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7KH %RDUG RI (GXFDWLRQ RI WKH 0RXQW 3URVSHFW 6FKRRO 'LVWULFW ��� &RRN &RXQW\� 0RXQW 3URVSHFW�
,OOLQRLV� KHUHLQDIWHU NQRZQ DV Ȥ%RDUG�ȥ UHFRJQL]HV WKH 0RXQW 3URVSHFW (GXFDWLRQ $VVRFLDWLRQ ȟ
,($�1($� KHUHLQDIWHU NQRZQ DV Ȥ$VVRFLDWLRQ�ȥ DV WKH H[FOXVLYH EDUJDLQLQJ DJHQW IRU ZDJHV� KRXUV�
DQG RWKHU WHUPV DQG FRQGLWLRQV RI HPSOR\PHQW OHDGLQJ XS WR UHWLUHPHQW IRU DOO FHUWLˋHG WHDFKLQJ
SHUVRQQHO �LQFOXGLQJ FHUWLˋHG VFKRRO QXUVHV�� SV\FKRORJLVWV DQG VRFLDO ZRUNHUV� H[FHSW WKH
6XSHULQWHQGHQW DQG DOO RWKHU DGPLQLVWUDWRUV� EXLOGLQJ DVVLVWDQWV �ZKLOH DFWLQJ LQ DQ DGPLQLVWUDWLYH
FDSDFLW\�� VXEVWLWXWH WHDFKHUV� WHDFKHU DLGHV� FRQVXOWDQWV� DQG LQWHUQV� $V XVHG KHUHLQ� WKH WHUP
Ȥ7HDFKHUȥ�UHIHUV�WR�PHPEHUV�RI�WKH�EDUJDLQLQJ�XQLW�GHˋQHG�DERYH�

7KH %RDUG VKDOO QRW QHJRWLDWH ZLWK DQ\ WHDFKHUVȢ RUJDQL]DWLRQ RWKHU WKDQ WKH $VVRFLDWLRQ IRU WKH
GXUDWLRQ�RI�WKLV�$JUHHPHQW
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��� $VVRFLDWLRQ�5LJKWV�DQG�5HVSRQVLELOLWLHV

7HDFKHUV KDYH WKH ULJKW WR RUJDQL]H DQG WR MRLQ WKH $VVRFLDWLRQ DQG� DV $VVRFLDWLRQ PHPEHUV� WR
SDUWLFLSDWH LQ QHJRWLDWLRQV ZLWK WKH %RDUG IRU WKHLU ZDJHV� KRXUV� DQG RWKHU WHUPV DQG FRQGLWLRQV RI
HPSOR\PHQW� EXW PHPEHUVKLS LQ WKH $VVRFLDWLRQ VKDOO QRW EH UHTXLUHG DV D FRQGLWLRQ RI LQLWLDO RU
FRQWLQXHG�HPSOR\PHQW�

7KH %RDUG VKDOO QRW GLVFULPLQDWH DJDLQVW DQ\ 7HDFKHU ZLWK UHVSHFW WR KRXUV� ZDJHV� DQG RWKHU WHUPV
DQG FRQGLWLRQV RI HPSOR\PHQW IRU UHDVRQV RI PHPEHUVKLS LQ WKH $VVRFLDWLRQ� SDUWLFLSDWLRQ LQ
QHJRWLDWLRQV ZLWK WKH %RDUG� RU WKH LQVWLWXWLRQ RI DQ\ JULHYDQFH� FRPSODLQW RU SURFHHGLQJ XQGHU WKLV
$JUHHPHQW�

��� %RDUG�$VVRFLDWLRQ�&RPPXQLFDWLRQ

%HIRUH WKH %RDUG FKDQJHV DQ\ H[LVWLQJ SROLFLHV WKDW ZLOO DIIHFW 7HDFKHUVȢ ZDJHV� KRXUV� RU FRQGLWLRQV
RI�HPSOR\PHQW��LW�VKDOO�

$� 1RWLI\ WKH $VVRFLDWLRQ RI WKH SRWHQWLDO FKDQJH DQG DUUDQJH IRU D PHHWLQJ WR WDNH SODFH
ZLWKLQ�WHQ������GD\V�EHWZHHQ�UHSUHVHQWDWLYHV�RI�WKH�%RDUG�DQG�$VVRFLDWLRQ�

%� ,I WKH SURSRVHG FKDQJHV DUH QRW DFFHSWDEOH WR WKH $VVRFLDWLRQ� WKH $VVRFLDWLRQ PD\� ZLWKLQ
WHQ ���� GD\V RI WKH PHHWLQJ EHWZHHQ SDUWLHV� VHUYH D ZULWWHQ GHPDQG WR EDUJDLQ WKH
FKDQJH�V� SXUVXDQW WR WKH UXOHV DQG UHJXODWLRQV RI WKH ,OOLQRLV (GXFDWLRQDO /DERU 5HODWLRQV
%RDUG��,(/5%��

&� 7KH DGPLQLVWUDWLRQ VKDOO PDNH DYDLODEOH WR WKH $VVRFLDWLRQ 3UHVLGHQW D FRS\ RI WKH %RDUG
DJHQGD��WKH�PLQXWHV�DQG�WKH�SXEOLF�LQIRUPDWLRQ�PHGLD�SDFNHW�

'� 7KH $VVRFLDWLRQ 3UHVLGHQW DQG WKH 6XSHULQWHQGHQW MRLQWO\ DJUHH WR FRQGXFW PRQWKO\
FRPPXQLFDWLRQ PHHWLQJV� ZKHQ SRVVLEOH� IRU WKH SXUSRVH RI PDLQWDLQLQJ RQJRLQJ
FRPPXQLFDWLRQV DQG GLVFXVVLQJ SURJUDPV DQG�RU LVVXHV WKDW DIIHFW 7HDFKHUV LQ WKH
EDUJDLQLQJ XQLW� $W WKH GLVFUHWLRQ RI WKH 6XSHULQWHQGHQW RU 8QLRQ 3UHVLGHQW� DGGLWLRQDO
DGPLQLVWUDWRUV�DQG�RU�$VVRFLDWLRQ�PHPEHUV�PD\�EH�LQFOXGHG�LQ�WKHVH�PHHWLQJV�

��� -RLQW�%RDUG���7HDFKHU�&RPPLWWHH

$ MRLQW FRPPLWWHH� FRQVLVWLQJ RI XS WR IRXU ��� ERDUG PHPEHUV DQG XS WR VL[ ��� $VVRFLDWLRQ
PHPEHUV� ZLOO PHHW WR GLVFXVV LWHPV VSHFLˋF WR WKLV $JUHHPHQW DQG PDNH UHFRPPHQGDWLRQV WR WKH
%RDUG DQG DGPLQLVWUDWLRQ RQ LWHPV RI PXWXDO LQWHUHVW� 7KH FRPPLWWHH ZLOO PHHW RQ DQ DV QHHGHG
EDVLV�EXW�QRW�OHVV�WKDQ�RQFH�D�\HDU��5HVRXUFH�SHRSOH�PD\�DWWHQG�
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��� $VVRFLDWLRQ�'XHV�'HGXFWLRQ

7KH 'LVWULFW VKDOO GHGXFW WKH FXUUHQW GXHV RI WKH $VVRFLDWLRQ IURP WKH SD\ RI DQ\ 7HDFKHU ZKR KDV
H[HFXWHG DQ DQQXDO DXWKRUL]DWLRQ IRU GXHV GHGXFWLRQ� 7KH $VVRFLDWLRQ VKDOO DQQXDOO\ FHUWLI\ WKH
DPRXQW RI WKH GXHV� 7KH $VVRFLDWLRQ VKDOO IXUQLVK WKH DXWKRUL]DWLRQ IRUP ZKLFK VKDOO LQFOXGH D
KROG�KDUPOHVV FODXVH H[HPSWLQJ WKH 'LVWULFW IURP OLDELOLW\ WR WKH LQGLYLGXDO RU DQ\ WHDFKHU
DVVRFLDWLRQ IRU DQ\ RPLVVLRQV RI GHGXFWLRQV� 7KH 'LVWULFW VKDOO QRWLI\ WKH $VVRFLDWLRQ LQ ZULWLQJ RI
WKH UHFHLSW RI DQ\ UHYRFDWLRQ� $OO GXHV GHGXFWHG E\ WKH 'LVWULFW VKDOO EH UHPLWWHG WR WKH $VVRFLDWLRQ
ZLWKLQ�WZHQW\�RQH������GD\V�RI�WKDW�GHGXFWLRQ�

��� )DLU�6KDUH

$� ,W LV UHFRJQL]HG WKDW WKH QHJRWLDWLRQ DQG DGPLQLVWUDWLRQ RI WKLV $JUHHPHQW HQWDLO H[SHQVHV
ZKLFK DSSURSULDWHO\ DUH VKDUHG E\ DOO 7HDFKHUV ZKR DUH EHQHˋFLDULHV RI VDLG $JUHHPHQW� 7R
WKLV�HQG��LI�D�7HDFKHU�GRHV�QRW�MRLQ�WKH�$VVRFLDWLRQ��VXFK�7HDFKHU�ZLOO�

�� ([HFXWH DQ DXWKRUL]DWLRQ IRU WKH GHGXFWLRQ RI D VXP HTXLYDOHQW WR WKH SURSRUWLRQDWH
VKDUH�RI�WKH�FRVW�RI�WKH�FROOHFWLYH�EDUJDLQLQJ�SURFHVV�DQG�FRQWUDFW�DGPLQLVWUDWLRQ��RU

�� 3D\�GLUHFWO\�WR�WKH�$VVRFLDWLRQ�D�OLNH�VXP�

%� ,Q WKH HYHQW VXFK DQ DXWKRUL]DWLRQ LV QRW VLJQHG RU VXFK GLUHFW SD\PHQW LV QRW PDGH ZLWKLQ
WKLUW\ ���� GD\V IROORZLQJ WKH FRPPHQFHPHQW RI HPSOR\PHQW RI WKH 7HDFKHU RU WKH HIIHFWLYH
GDWH RI WKLV $JUHHPHQW� ZKLFKHYHU LV ODWHU� WKH %RDUG ZLOO GHGXFW WKH IDLU VKDUH IHH LQ
SD\PHQWV�LQ�WKH�VDPH�LQVWDOOPHQWV�DV�PHPEHUVȢ�GHGXFWLRQV�

&� 7KH ,($�1($ DJUHHV WR LQGHPQLI\ DQG VDYH WKH %RDUG KDUPOHVV DJDLQVW DQ\ OLDELOLW\ ZKLFK
PD\ DULVH E\ UHDVRQ RI DQ\ DFWLRQ WDNHQ E\ WKH %RDUG LQ FRPSO\LQJ ZLWK WKH SURYLVLRQV RI
6HFWLRQ % DERYH� LQFOXGLQJ UHLPEXUVHPHQW IRU DQ\ OHJDO IHHV RU H[SHQVHV LQFXUUHG LQ
FRQQHFWLRQ�WKHUHZLWK�

'� 7KH %RDUG DJUHHV WR QRWLI\ WKH $VVRFLDWLRQ SURPSWO\ LQ ZULWLQJ RI DQ\ FODLP� GHPDQG� VXLW RU
RWKHU IRUP RI OLDELOLW\ LQ UHJDUG WR ZKLFK LW ZLOO VHHN WR LPSOHPHQW WKH SURYLVLRQV RI 6HFWLRQ
% DERYH DQG� LI WKH $VVRFLDWLRQ VR UHTXHVWV LQ ZULWLQJ� WR VXUUHQGHU FODLPV� GHPDQGV� VXLWV RU
RWKHU�IRUPV�RI�OLDELOLW\�

(� 7KH SDUWLHV H[SUHVVO\ UHFRJQL]H WKH ULJKWV RI QRQ�PHPEHUV EDVHG XSRQ WKHLU ERQD ˋGH
UHOLJLRXV WHQHWV RU WHDFKLQJV RI D FKXUFK RU UHOLJLRXV ERG\ DV SURYLGHG IRU LQ 6HFWLRQ �� RI
WKH�,(/5$�
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��� /HDYH�ȟ�$VVRFLDWLRQ

7KH $VVRFLDWLRQ 3UHVLGHQW ZLOO EH JUDQWHG DQ DYHUDJH RI RQH GD\ SHU PRQWK ��� GD\V SHU VFKRRO
\HDU� IRU $VVRFLDWLRQ EXVLQHVV� 7KH 'LVWULFW ZLOO SURYLGH RIˋFH VSDFH� LI DYDLODEOH� IRU WKH $VVRFLDWLRQ
3UHVLGHQW WR XVH IRU $VVRFLDWLRQ EXVLQHVV� 2IˋFH VSDFH ZLOO QRW QHFHVVDULO\ EH WKH VDPH ORFDWLRQ
HDFK�\HDU�

,Q WKH HYHQW WKDW WKH $VVRFLDWLRQ GHVLUHV WR VHQG GHOHJDWHV WR DWWHQG WKH 5HSUHVHQWDWLYH $VVHPEO\�
XS�WR�IRXU�����GD\V�PD\�EH�DSSURYHG�

7KH $VVRFLDWLRQ VKDOO PDNH DQ DSSOLFDWLRQ WR WKH 6XSHULQWHQGHQW IRU DSSURYDO RI DQ\ $VVRFLDWLRQ
OHDYH GD\V� $VVRFLDWLRQ PHPEHUV RQ OHDYH ZLOO QRW KDYH VDODU\ GHGXFWLRQV IRU WKH OHDYH� KRZHYHU�
WKH $VVRFLDWLRQ VKDOO UHLPEXUVH WKH 'LVWULFW IRU WKH VXEVWLWXWHȢV VDODU\� $SSOLFDWLRQ IRU XVH RI WKHVH
GD\V�PXVW�EH�ˋOHG�LQ�DGYDQFH�ZLWK�WKH�6XSHULQWHQGHQW�IRU�DSSURYDO�
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7KH $VVRFLDWLRQ DFNQRZOHGJHV WKDW WKH %RDUG KDV WKH UHVSRQVLELOLW\ DQG DXWKRULW\ WR JRYHUQ WKH
'LVWULFW�DV�SURYLGHG�E\�VWDWH�DQG�IHGHUDO�ODZ�

,W LV H[SUHVVO\ XQGHUVWRRG DQG DJUHHG E\ WKH $VVRFLDWLRQ WKDW WKH %RDUG UHWDLQV DOO IXQFWLRQV� ULJKWV�
SRZHUV� RU DXWKRULW\ RI WKH %RDUG WKDW DUH QRW VSHFLˋFDOO\ OLPLWHG E\ WKH H[SUHVV ODQJXDJH RI WKLV
$JUHHPHQW�
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��� 5LJKW�RI�5HSUHVHQWDWLRQ

:KHQ DQ\ 7HDFKHU LV UHTXLUHG WR DSSHDU EHIRUH WKH %RDUG� 6XSHULQWHQGHQW� RU DGPLQLVWUDWRU
FRQFHUQLQJ D ZULWWHQ UHSULPDQG LQ UHJDUG WR D PDWWHU WKDW FRXOG OHDG WR WKH WHUPLQDWLRQ RI WKH
7HDFKHU RU DIIHFW KLV�KHU VDODU\ RU DQ\ LQFUHPHQWV� WKH 7HDFKHU VKDOO EH JLYHQ UHDVRQDEOH SULRU
QRWLFH RI WKH UHDVRQV IRU VXFK PHHWLQJ RU LQWHUYLHZ� 8SRQ WKH 7HDFKHUȢV UHTXHVW� WKH 7HDFKHU VKDOO
EH HQWLWOHG WR KDYH D UHSUHVHQWDWLYH RI WKH $VVRFLDWLRQ SUHVHQW WR DGYLVH DQG�RU UHSUHVHQW KLP�KHU
GXULQJ�VXFK�PHHWLQJ�RU�LQWHUYLHZ�

��� 3HUVRQQHO�)LOH

$� 2QO\ RQH RIˋFLDO ˋOH VKDOO EH NHSW IRU HDFK 7HDFKHU LQ WKH 'LVWULFW� DQG VXFK ˋOH VKDOO EH
PDLQWDLQHG E\ WKH 2IˋFH RI WKH 6XSHULQWHQGHQW� 5HIHUHQFHV WR WKH RIˋFLDO ˋOH ZLOO LQFOXGH
ERWK KDUG FRSLHV DQG FRPSXWHU UHFRUGV� 7KH LQGLYLGXDO 7HDFKHU PD\ KDYH DFFHVV� XSRQ
UHTXHVW DQG DW D PXWXDOO\ DJUHHG WLPH� DQG PD\ DGG FRPPHQW�V� WR WKH ˋOH XSRQ DQ\ RI WKH
PDWHULDO FRQWDLQHG WKHUHLQ� $Q\ WLPH D ZULWWHQ FRPPHQW RU GRFXPHQW LV UHFHLYHG RU SODFHG
LQ�WKH�7HDFKHUȢV�ˋOH��WKH�7HDFKHU�VKDOO�UHFHLYH�D�FRS\�RI�WKDW�FRPPHQW�RU�GRFXPHQW�

%� $OO FRPPXQLFDWLRQV ZKLFK DUH LQFOXGHG LQ KLV�KHU RIˋFLDO SHUVRQQHO ˋOH VKDOO EH VKRZQ WR
WKH 7HDFKHU SULRU WR EHLQJ SODFHG LQ WKH ˋOH� 7KH 7HDFKHU VKDOO VLJQ DQG GDWH WKH ZULWWHQ
PDWHULDO ZKHQ VKRZQ� KRZHYHU� WKH VLJQDWXUH ZLOO QRW QHFHVVDULO\ LQGLFDWH DJUHHPHQW� 7KH
7HDFKHU VKDOO KDYH WKH ULJKW WR DWWDFK GLVVHQWLQJ PDWHULDO WR DQ\ LWHP LQ WKH ˋOH� ,I WKH
JHQHUDO VXEMHFW RI D FRPSODLQW IURP D SDUHQW LV QRW UHSHDWHG IURP DQ\ VRXUFH IRU D \HDU� WKH
FRPSODLQW�VKDOO�EH�UHPRYHG�IURP�WKH�RIˋFLDO�ˋOH�DW�WKH�UHTXHVW�RI�WKH�7HDFKHU�

&� $GPLQLVWUDWRUV DQG SULQFLSDOV VKDOO WDNH DOO UHDVRQDEOH SUHFDXWLRQV WR HQVXUH WKH
FRQˋGHQWLDOLW\ RI HPSOR\HH UHFRUGV� SRVLWLYH GRFXPHQWV� RU FRPPHQGDWLRQV� GLVFLSOLQDU\
QRWLFHV� JULHYDQFH GRFXPHQWV� DQG DQ\ RWKHU PDWHULDO QRW JHQHUDOO\ DFFHVVLEOH WR VWDII�
SDUHQWV��RU�PHPEHUV�RI�WKH�FRPPXQLW\�

'� $QRQ\PRXV�FRPPXQLFDWLRQV�PD\�QRW�EH�HQWHUHG�LQ�WKH�RIˋFLDO�SHUVRQQHO�ˋOH�

��� -RE�6KDULQJ

$� $ WHQXUHG 7HDFKHU VKDOO DSSO\ LQ ZULWLQJ WR WKH 6XSHULQWHQGHQW E\ -DQXDU\ �� IRU
SDUWLFLSDWLRQ LQ D MRE VKDULQJ DUUDQJHPHQW IRU WKH IROORZLQJ VFKRRO \HDU� 7KH DSSOLFDWLRQ
SURFHVV�DQG�IRUPV�ZLOO�EH�DYDLODEOH�IURP�WKH�6XSHULQWHQGHQWȢV�RIˋFH�

%� 7KH DSSOLFDWLRQ PD\ EH DSSURYHG RU GHQLHG DW WKH 6XSHULQWHQGHQWȢV GLVFUHWLRQ� EXW VKDOO QRW
EH�GHQLHG�VROHO\�RQ�WKH�EDVLV�RI�SKLORVRSKLFDO�ELDV�
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&� $ MRE VKDUH PD\ FRQWLQXH IURP \HDU WR \HDU SURYLGHG WKH 7HDFKHU UHDSSOLHV E\ -DQXDU\ ��
DQG�UHFHLYHV�DGPLQLVWUDWLYH�DSSURYDO�

'� 1R 7HDFKHU VKDOO VXIIHU ORVV RI WHQXUH DV D UHVXOW RI SDUWLFLSDWLRQ LQ WKH MRE VKDUH� 7KH
'LVWULFW�PD\�OLPLW�WKH�QXPEHU�RI�MRE�VKDUHV�DW�DQ\�RQH�WLPH�

(� $ 7HDFKHU ZKRVH UHTXHVW IRU MRE VKDULQJ LV GHQLHG ZLOO UHFHLYH WKH UDWLRQDOH IRU VXFK GHQLDO
LQ�ZULWLQJ�IURP�WKH�DGPLQLVWUDWLRQ�

)� &UHGLW IRU 7HDFKLQJ ([SHULHQFH� )XOO RU SDUW�WLPH WHDFKHUV RQ D PLQLPXP FRQWUDFW RI �� )7(
RU JUHDWHU DQG WKRVH WHQXUHG WHDFKHUV ZRUNLQJ DV SDUW RI D ERDUG�DSSURYHG MRE�VKDULQJ
DJUHHPHQW� HLWKHU RI ZKRP DUH HPSOR\HG IRU WKH HQWLUH VFKRRO \HDU� ZLOO EH JUDQWHG RQH
\HDU�RI�H[SHULHQFH�RQ�WKH�GLVWULFWȢV�VDODU\�VFKHGXOH�

*� -RE�VKDULQJ SDLUV DUH H[SHFWHG WR DWWHQG DOO GLVWULFW IXOO�GD\ LQVWLWXWH DQG LQ�VHUYLFH GD\V
�LQFOXGLQJ�6,3�GD\V��DV�ZHOO�DV�DOO�FRQIHUHQFH�GD\V�

��� 7HDFKHU�(YDOXDWLRQV

$� &RQVLVWHQW ZLWK WKH 'DQLHOVRQ IUDPHZRUN IRU WHDFKLQJ� WKH SULPDU\ SXUSRVH RI 7HDFKHU
HYDOXDWLRQV LV WR DVVHVV WKH 7HDFKHUȢV VNLOO XVLQJ D FRQYHUVDWLRQDO DQG UHODWLRQDOO\ EDVHG
PRGHO DQG WR SURYLGH 7HDFKHUV ZLWK D VXSSRUWLYH DQG FROODERUDWLYH UHODWLRQVKLS ZLWK WKH
'LVWULFW�WR�GHYHORS�DQG�UHˋQH�WKH�FUDIW�RI�HGXFDWLQJ�

%� 7KH HYDOXDWLRQ FULWHULD DQG SURFHGXUHV VKDOO EH DSSOLHG XQLIRUPO\ DQG LQ D WLPHO\ PDQQHU
�LQ�DFFRUGDQFH�ZLWK�WKH�7HDFKHU�(YDOXDWLRQ�3ODQ��WR�DOO�7HDFKHUV�FRYHUHG�E\�WKLV�$JUHHPHQW�

&� 6XPPDWLYH HYDOXDWLRQ UDWLQJV VKDOO EH EDVHG RQ HYLGHQFH� (YLGHQFH LV QRW DQ LQGLYLGXDOȢV
PHPRU\� EHOLHI� RU NQRZOHGJH� ,W LV GDWD� LQIRUPDWLRQ� DQG DUWLIDFWV WKDW FDQ EH VHHQ� KHDUG�
RU UHDG ZKLOH REVHUYLQJ WKH 7HDFKHUȢV SUDFWLFH RU ZKLOH HQJDJHG LQ FRQYHUVDWLRQ ZLWK WKH
7HDFKHU� +HDUVD\� XQVXEVWDQWLDWHG FODLPV� RU DQRQ\PRXV FRPPXQLFDWLRQV VKDOO QRW EH D SDUW
RI�WKH�HYDOXDWLRQ�SURFHVV�

'� $OO HYDOXDWLRQV VKDOO EH FRQGXFWHG LQ JRRG IDLWK WR WKLV HQG DQG LQ DFFRUGDQFH ZLWK WKH
SURYLVLRQV RI WKH 7HDFKHU (YDOXDWLRQ 3ODQ� DV MRLQWO\ FUHDWHG DQG DSSURYHG E\ WKH 'LVWULFW
DQG�$VVRFLDWLRQ�

(� 7KH (GXFDWRU (YDOXDWLRQ &RPPLWWHH ZLOO PHHW DQQXDOO\ WR UHYLHZ HYDOXDWLRQ SURFHGXUHV
DQG SDSHUZRUN� 7KH (GXFDWRU (YDOXDWLRQ &RPPLWWHH LV DXWKRUL]HG WR UHFRPPHQG 7HDFKHU
(YDOXDWLRQ 3ODQ FKDQJHV� 5HFRPPHQGDWLRQV IURP WKLV FRPPLWWHH PXVW EH DFWHG XSRQ
�UHMHFWHG�RU�DFFHSWHG��E\�WKH�'LVWULFW�DQG�WKH�$VVRFLDWLRQ�3UHVLGHQW��RU�KLV�KHU�GHVLJQHH��



�

��� :RUNLQJ�&RQGLWLRQV

$� 0HHWLQJV��LQFOXGLQJ�EHIRUH�DQG�DIWHU�VFKRRO��VKDOO�EH�UHDVRQDEOH�LQ�IUHTXHQF\�DQG�GXUDWLRQ�

%� $OO 7HDFKHUV DUH HQWLWOHG WR D GXW\�IUHH OXQFK SHULRG DV SURYLGHG LQ WKH 6FKRRO &RGH� $ GXW\
IUHH OXQFK RI RQH KRXU DW WKH HOHPHQWDU\ OHYHO DQG WKH OHQJWK RI RQH SHULRG DW WKH PLGGOH
VFKRRO OHYHO LV SURYLGHG WR WHDFKHUV� :KLOH YROXQWDU\ PHHWLQJV PD\ WDNH SODFH GXULQJ WKLV
WLPH SHULRG� WHDFKHUV FDQQRW EH DVVLJQHG VXSHUYLVRU\ GXWLHV RU UHTXLUHG WR DWWHQG
SURIHVVLRQDO�PHHWLQJV�GXULQJ�WKHLU�GXW\�IUHH�OXQFK�

&� 'D\V SUHFHGLQJ ZHHNHQGV� KROLGD\V� DQG YDFDWLRQ SHULRGV� 7HDFKHUV PD\ OHDYH WKH EXLOGLQJ
DV�VRRQ�DV�FKLOGUHQ�KDYH�EHHQ�GLVPLVVHG�DQG�DOO�QHFHVVDU\�WDVNV�KDYH�EHHQ�FRPSOHWHG�

'� 'DLO\�VFKHGXOH�IRU�WHDFKHUV

�� (OHPHQWDU\ WHDFKHUV DUH UHTXLUHG WR EH DW VFKRRO IRU DQ DGGLWLRQDO WKUHH KXQGUHG
����� PLQXWHV ZHHNO\ RXWVLGH RI VWXGHQW DWWHQGDQFH WLPHV DV VHW E\ HDFK LQGLYLGXDO
EXLOGLQJ SULQFLSDO ZLWK LQSXW IURP 7HDFKHUV� 7HDFKHUV ZLOO ZRUN ZLWK WKH EXLOGLQJ
SULQFLSDO WR FUHDWH D URWDWLQJ VFKHGXOH IRU VXSHUYLVLRQ IRU DUULYDO DQG GLVPLVVDO
WLPHV�

�� 0LGGOH VFKRRO WHDFKHUV DUH UHTXLUHG WR EH DW VFKRRO RQH KXQGUHG ˋIW\ ����� PLQXWHV
ZHHNO\ RXWVLGH RI VWXGHQW DWWHQGDQFH WLPHV DV VHW E\ HDFK LQGLYLGXDO EXLOGLQJ
SULQFLSDO�ZLWK�LQSXW�IURP�7HDFKHUV�

�� /LQFROQ WHDFKHUV DUH DVVLJQHG WR WHDFK VL[ SHULRGV D GD\ SOXV DQ DGGLWLRQDO
LQVWUXFWLRQDO SHULRG IRU WZR TXDUWHUV� 7KH DGGLWLRQDO LQVWUXFWLRQDO SHULRG ZLOO
LQFOXGH HLWKHU ��� D VPDOO JURXS LQWHUYHQWLRQ RU ��� DQ DGGLWLRQDO FODVV FRQVLVWHQW
ZLWK�FODVVHV�DOUHDG\�EHLQJ�SODQQHG�IRU��D�FXUUHQW�SUHS��

)RU�VPDOO�JURXS�LQWHUYHQWLRQV�
ż 3URYLGH LQWHUYHQWLRQ EORFNV WR DOORZ IRU PHDQLQJIXO VXSSRUW IRU VWXGHQWV�

ZKLFK PD\ LQFOXGH GHOLYHULQJ D VFULSWHG FXUULFXOXP� D FRQWHQW LQWHUYHQWLRQ�
RU�UHWHDFKLQJ�FRQWHQW�

ż $GPLQLVWUDWLRQ�ZLOO�HQGHDYRU�WR�NHHS�FODVV�VL]HV�LQ�WKH�UDQJH�RI����
ż $GPLQLVWUDWLRQ LQ FRQVXOWDWLRQ ZLWK WKH WHDP ZLOO HQGHDYRU WR DVVLJQ

VWXGHQWV WR LQWHUYHQWLRQ FODVVHV WDXJKW E\ WHDFKHUV ZLWK WKH FHUWLˋFDWLRQ LQ
WKH�VWXGHQWȢV�DUHD�RI�QHHG�XWLOL]LQJ�GDWD�

ż ,I VWDII DUH UHTXHVWHG WR GHOLYHU FXUULFXOXP RU DQ LQWHUYHQWLRQ SURJUDP WKDW
LV�GLIIHUHQW�WKDQ�D�FXUUHQW�SUHS��WKH\�ZLOO�UHFHLYH�WUDLQLQJ�RQ�WKH�SURJUDP�

)RU�DGGLWLRQDO�FODVVHV�FRQVLVWHQW�ZLWK�FODVVHV�DOUHDG\�EHLQJ�SODQQHG�

Ɣ $ VHYHQWK FODVV FDQ EH DVVLJQHG E\ DGPLQLVWUDWLRQ ZLWK LQSXW IURP 03($�
ZLWK�LQSXW�IURP�03($�

Ɣ 7HDFKHUV�ZRXOG�KDYH�WKH�RSWLRQ�RI�HLWKHU�
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ż EHLQJ SDLG WKHLU KRXUO\ UDWH  WKH QXPEHU RI GD\V LQ WKH TXDUWHU IRU
WKLV�FODVV��PLQLPXP�RI����VWXGHQWV��LQ�SODFH�RI�D�SODQ�SHULRG

RU

ż 7HDFKHUV ZRXOG EH SDLG ���� LI WKH FODVV WDNHV WKH SODFH RI WKH
LQWHUYHQWLRQ�SHULRG�

Ɣ $GPLQLVWUDWRU ZRXOG ZRUN ZLWK VWDII LI WKHUH DUH PXOWLSOH LQWHUHVWHG VWDII WR
GHWHUPLQH�ZKR�ZLOO�EH�DVVLJQHG�WKH�DGGLWLRQDO�FODVV��

�� 7HDFKHUV PD\ DOVR EH UHTXLUHG WR DWWHQG DSSURSULDWH SURIHVVLRQDO DFWLYLWLHV GXULQJ
WKH UHJXODU ZRUN GD\� 7KRVH SURIHVVLRQDO DFWLYLWLHV PD\ LQFOXGH EXW DUH QRW OLPLWHG
WR VXFK WKLQJV DV IDFXOW\ PHHWLQJV� VSHFLDO HGXFDWLRQ VWDIˋQJV� FRQIHUHQFHV ZLWK
SDUHQWV� FRPPLWWHH PHHWLQJV� DQG�RU PHHWLQJV ZLWK FROOHDJXHV� DGPLQLVWUDWRUV� RU
ORFDO�ODZ�HQIRUFHPHQW�RIˋFLDOV�

�� 6WXGHQW�$WWHQGDQFH�+RXUV
ż 3UHVFKRRO�DQG�.LQGHUJDUWHQ

Ŷ �����D�P��WR�������D�P�
Ŷ �����S�P��WR������S�P�

ż *UDGH��
Ŷ �����D�P��WR�������D�P�
Ŷ ������S�P��WR������S�P�

ż *UDGHV����
Ŷ �����D�P��WR�������D�P�
Ŷ ������S�P��WR������S�P�

ż *UDGHV����
Ŷ �����D�P��WR������S�P�

(� &RPPXQLFDEOH�DQG�RU�&KURQLF�,QIHFWLRXV�'LVHDVHV
7KH VFKRRO GLVWULFW ZLOO FRQVLGHU ,OOLQRLV 'HSDUWPHQW RI 3XEOLF +HDOWK �,'3+� UXOHV DQG
UHJXODWLRQV IRU WKH FRQWURO RI FRPPXQLFDEOH DQG LQIHFWLRXV GLVHDVHV DV VSHFLˋHG LQ WKH
,OOLQRLV�ODZ�DQG�SXEOLVKHG�E\�WKH�,'3+�

)� 6DIHW\�LQ�WKH�:RUNSODFH
�� 7KH %RDUG UHFRJQL]HV LWV REOLJDWLRQ WR PDLQWDLQ D VDIH DQG KHDOWK\ HQYLURQPHQW LQ

FRPSOLDQFH ZLWK DSSOLFDEOH ODZ� ,Q WKH HYHQW WKDW 7HDFKHUV VKRXOG EHFRPH DZDUH RI
DQ�XQVDIH�RU�KD]DUGRXV�FRQGLWLRQ��WKH\�VKRXOG�UHSRUW�LW�WR�DGPLQLVWUDWLRQ�

�� (PSOR\HHV VKDOO EH SURYLGHG D FRS\ RI WKH 'LVWULFWȢV FULVLV LQWHUYHQWLRQ SODQ ZLWKLQ
WKH ˋUVW WZR ��� ZHHNV RI WKH VFKRRO \HDU RU WKH GDWH RI KLUH� 7KLV PD\ EH LQ ZULWWHQ
RU HOHFWURQLF IRUPDW� 7KH DGPLQLVWUDWLRQ VKDOO UHYLHZ WKH SODQ DQQXDOO\ ZLWK
HPSOR\HHV DQG DQ\ FKDQJHV PDGH ZLOO EH VKDUHG ZLWK 7HDFKHUV LQ SULQWHG RU
HOHFWURQLF�IRUPDW�

�� 7KH 'LVWULFW ZLOO PDLQWDLQ DQG SXEOLVK D 'LVWULFW DQG EXLOGLQJ HPHUJHQF\ SODQ LQ
FRQMXQFWLRQ ZLWK WKH 9LOODJH RI 0RXQW 3URVSHFW� 7KLV PD\ EH LQ ZULWWHQ RU HOHFWURQLF
IRUPDW�
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�� 6WDII ZKR H[SHULHQFH DQ\ W\SH RI IDOO RU LQMXU\ VKRXOG UHSRUW WKH LQFLGHQW WR WKH
VFKRRO�RIˋFH�DQG�ˋOO�RXW�DQ�LQMXU\�UHSRUW�DV�VRRQ�DV�SRVVLEOH�

�� 7HDFKHUV KDYH WKH ULJKWV DV UHIHUHQFHG LQ WKH 6WXGHQW &RGH RI &RQGXFW ORFDWHG LQ
WKH 'LVWULFW +DQGERRN� ZKLFK LV XSGDWHG DQQXDOO\ E\ D FRPPLWWHH RI DGPLQLVWUDWRUV
DQG�WHDFKHUV�DQG�DSSURYHG�E\�WKH�%RDUG�RI�(GXFDWLRQ�

��� 3DUHQW�&RPSODLQWV

$Q\ YHUEDO RU ZULWWHQ FRPSODLQWV E\ D SDUHQW FRQFHUQLQJ D WHDFKHU VKDOO EH FDOOHG WR WKH DWWHQWLRQ
RI WKH WHDFKHU LQ D WLPHO\ PDQQHU� WKH SDUHQWV ZLOO EH DGYLVHG WR IROORZ SURSHU FKDQQHOV LQ
UHVROYLQJ DQ\ FRQFHUQV� 7HDFKHUV DQG DGPLQLVWUDWRUV VKDOO FRRSHUDWH LQ WKH UHVROXWLRQ RI DQ\ SDUHQW
FRQFHUQV�ˋOHG�UHJDUGLQJ�WHDFKHUV�

��� 9DFDQFLHV�DQG�7UDQVIHUV

$� 9DFDQFLHV

�� *HQHUDO�*XLGHOLQHV

D� $ YDFDQF\ VKDOO EH GHˋQHG DV DQ\ QHZO\ FUHDWHG SRVLWLRQ RU D SRVLWLRQ FUHDWHG
ZKHQ D 7HDFKHU OHDYHV WKDW SRVLWLRQ IRU DQ\ UHDVRQ� 7KH 'LVWULFW HQFRXUDJHV
7HDFKHUV�WR�FRQVLGHU�DSSO\LQJ�IRU�YDFDQW�SRVLWLRQV�DV�WKH\�EHFRPH�DYDLODEOH�

E� 'XULQJ WKH VFKRRO \HDU� WKH $GPLQLVWUDWLRQ VKDOO SRVW LQ HDFK VFKRRO EXLOGLQJ
DQG RQOLQH IRU ˋYH ��� VFKRRO GD\V QRWLFH RI DQ\ 'LVWULFW YDFDQF\ RU DQWLFLSDWHG
YDFDQF\ DV LW RFFXUV� 6XFK QRWLFH VKDOO LQFOXGH WKH SRVLWLRQ� VFKRRO� GDWH
DYDLODEOH� DQG GDWH RI WKH SRVWLQJ� $ FRS\ RI VXFK QRWLFH VKDOO EH VHQW WR WKH
$VVRFLDWLRQ�3UHVLGHQW�

F� 7HDFKHUV ZLVKLQJ WR DSSO\ IRU D YDFDQW SRVLWLRQ VKDOO DSSO\ WKURXJK WKH RQOLQH
DSSOLFDWLRQ SURFHVV DV DQ LQWHUQDO FDQGLGDWH� 9DFDQFLHV ZLOO EH SRVWHG IRU D
PLQLPXP RI ˋYH ��� VFKRRO GD\V EHIRUH WKH SRVLWLRQ LV ˋOOHG ZLWK WKH H[FHSWLRQ
RI HPHUJHQF\ YDFDQFLHV ZKLFK PD\ UHTXLUH D VKRUWHU SRVWLQJ SHULRG �H�J��
GLIˋFXOW WR ˋOO SRVLWLRQV� ODVW�PLQXWH YDFDQFLHV� HWF��� $GGLWLRQDOO\� 7HDFKHUV ZLOO
EH�QRWLˋHG�E\�HPDLO�RI�VXPPHU�SRVWLQJV�

G� $OO 7HDFKHUV ZKR KDYH DSSOLHG IRU D SRVLWLRQ VKDOO EH LQWHUYLHZHG IRU WKDW
SRVLWLRQ SURYLGHG VXFK 7HDFKHU PHHWV FHUWLˋFDWLRQ UHTXLUHPHQWV DQG KLJKO\
TXDOLˋHG SURYLVLRQ RI WKH ODZ IRU VXFK SRVLWLRQ� 7HDFKHUV KDYH SULRULW\
FRQVLGHUDWLRQ RYHU H[WHUQDO FDQGLGDWHV� $IWHU 7HDFKHUV DUH LQWHUYLHZHG IRU VXFK
YDFDQFLHV� WKH\ VKDOO EH QRWLˋHG RI WKH $GPLQLVWUDWLRQȢV GHFLVLRQ ZKHQ WKH
YDFDQF\ LV ˋOOHG� 1HZ DQG YDFDQW SRVLWLRQV ZLOO EH ˋOOHG EDVHG XSRQ
FRQVLGHUDWLRQ RI FHUWLˋFDWLRQV� TXDOLˋFDWLRQV� PHULW DQG DELOLW\ �LQFOXGLQJ
SHUIRUPDQFH HYDOXDWLRQV� LI DYDLODEOH�� DQG UHOHYDQW H[SHULHQFH� 6HQLRULW\ ZLOO
QRW EH D IDFWRU XQOHVV DOO RWKHU IDFWRUV DUH GHWHUPLQHG E\ WKH 'LVWULFW WR EH
HTXDO�
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%� 7UDQVIHUV

�� $�WUDQVIHU�VKDOO�EH�GHˋQHG�DV�D�FKDQJH�LQ�DVVLJQPHQW�

�� 7HDFKHUV VKDOO QRW EH LQYROXQWDULO\ WUDQVIHUUHG GXULQJ WKH UHJXODU VFKRRO \HDU WR
DQRWKHU EXLOGLQJ RU WUDQVIHUUHG WR WHDFK DQRWKHU JUDGH OHYHO RU VXEMHFW DUHD ZLWKRXW
SULRU�FRQVXOWDWLRQ�EHWZHHQ�WKH�7HDFKHU�DQG�$GPLQLVWUDWRU�LQYROYHG�

�� ,Q WKH HYHQW LW LV QHFHVVDU\ WR WUDQVIHU D 7HDFKHU� WKH $GPLQLVWUDWLRQ ZLOO XVH DV LWV
SULPDU\ FRQVLGHUDWLRQ DFDGHPLF TXDOLˋFDWLRQV� UHOHYDQW WHDFKLQJ H[SHULHQFH� DQG
OHQJWK�RI�VHUYLFH�LQ�WKH�'LVWULFW��7UDQVIHUV�VKDOO�EH�QHLWKHU�DUELWUDU\�QRU�FDSULFLRXV�

�� 7KH 'LVWULFWȢV GHFLVLRQ WR LQYROXQWDULO\ WUDQVIHU D 7HDFKHU GRHV QRW SUHFOXGH WKH
DIIHFWHG 7HDFKHU IURP DSSO\LQJ IRU RSHQ SRVLWLRQV� 2SHQ SRVLWLRQV ZLOO EH ˋOOHG
EDVHG XSRQ FRQVLGHUDWLRQ RI FHUWLˋFDWLRQV� TXDOLˋFDWLRQV� PHULW DQG DELOLW\
�LQFOXGLQJ SHUIRUPDQFH HYDOXDWLRQV� LI DYDLODEOH�� DQG UHOHYDQW H[SHULHQFH� 6HQLRULW\
ZLOO QRW EH D IDFWRU XQOHVV DOO RWKHU IDFWRUV DUH GHWHUPLQHG E\ WKH 'LVWULFW WR EH
HTXDO� ,I D 7HDFKHU LV QRW VHOHFWHG IRU DQ RSHQ SRVLWLRQ� WKH 7HDFKHU RU $VVRFLDWLRQ
VKDOO�EH�LQIRUPHG�

�� $ 7HDFKHU ZKR LV LQYROXQWDULO\ WUDQVIHUUHG VKDOO EH LQIRUPHG LQ ZULWLQJ RI WKH
UHDVRQ�V� IRU WKH WUDQVIHU� 6XFK QRWLFH VKDOO EH JLYHQ DV VRRQ DV SRVVLEOH WR WKH
7HDFKHU VR WKDW KH RU VKH FDQ PRUH UHDGLO\ IDFLOLWDWH WKH FKDQJH� 7KH 7HDFKHU PD\�
DW KLV�KHU RSWLRQ� PHHW ZLWK WKH DGPLQLVWUDWLRQ WR GLVFXVV WKH UHDVRQV IRU WKH
WUDQVIHU� 7KH 7HDFKHU EHLQJ LQYROXQWDULO\ WUDQVIHUUHG VKDOO EH QRWLˋHG RI H[LVWLQJ
YDFDQFLHV�DQG�XSRQ�UHTXHVW��VKDOO�EH�JLYHQ�FRQVLGHUDWLRQ�IRU�VXFK�

�� $Q\ 7HDFKHU LQYROXQWDULO\ WUDQVIHUUHG EHFDXVH RI D UHGXFWLRQ LQ WKH QXPEHU RI
SRVLWLRQV RU DVVLJQPHQWV LQ D EXLOGLQJ ZLOO KDYH WKH RSWLRQ WR EH UHWXUQHG WR WKH
VDPH SRVLWLRQ LI LW EHFRPHV DYDLODEOH ZLWKLQ WZR ��� \HDUV RI WKH HIIHFWLYH GDWH RI
WKH�LQYROXQWDU\�WUDQVIHU��$Q\�7HDFKHU�PD\�UHTXHVW�D�YROXQWDU\�WUDQVIHU�DW�DQ\�WLPH�

�� $Q\ 7HDFKHU LQYROXQWDULO\ DVVLJQHG WR WHDFK D QHZ VXEMHFW DUHD DQG�RU JUDGH OHYHO
VKDOO PHHW ZLWK WKHLU EXLOGLQJ SULQFLSDO SULRU WR WKH LPSOHPHQWDWLRQ RI WKH WUDQVIHU
WR FUHDWH D WUDQVLWLRQ SODQ� LQFOXGLQJ� EXW QRW OLPLWHG WR WUDLQLQJ� MRE RU JUDGH DOLNH
PHQWRULQJ� DQG RWKHU VXSSRUW� ZKLFK ZLOO HQDEOH WKH WHDFKHU WR VXFFHVVIXOO\
WUDQVLWLRQ WR WKHLU QHZ DVVLJQPHQW� 7KH 7HDFKHU ZKR KDV EHHQ UHDVVLJQHG DQG WKH
PHQWRU VKDOO QRW SDUWLFLSDWH LQ WKH IRUPDO PHQWRULQJ SURJUDP� ,QVWHDG�
GRFXPHQWDWLRQ RI WKHLU FROODERUDWLRQ ZLOO EH SURYLGHG WR WKH EXLOGLQJ SULQFLSDO DW D
PLQLPXP�RI�WZLFH�\HDUO\�

�� 5RRP 5HDVVLJQPHQW� $Q\ 7HDFKHU ZKR LV UHTXLUHG WR PRYH WR DQRWKHU FODVVURRP
ZLOO EH JLYHQ 'LVWULFW VXSSRUW DQG XS WR VL[ ��� KRXUV IRU D FODVVURRP DQG WZR ���
KRXUV IRU DQ RIˋFH DW D UDWH RI IRUW\�IRXU ���� GROODUV SHU KRXU� 7LPH PXVW EH
DSSURYHG E\ WKH EXLOGLQJ DGPLQLVWUDWRU DQG PXVW EH RXWVLGH RI WKH VFKRRO GD\ȢV
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FRQWUDFWXDO KRXUV� 7ZR ZHHNV RI QRWLFH ZLOO EH JLYHQ ZKHQHYHU SRVVLEOH� 7KH
6XSHULQWHQGHQW�RU�GHVLJQHH�PD\�DSSURYH�DGGLWLRQDO�DVVLVWDQFH�WR�WKH�7HDFKHU�

��� 7HDFKHU�5HVSRQVLELOLWLHV

$� 0DLQWHQDQFH RI 6WXGHQW 5HFRUGV� 7HDFKHUV ZLOO EH UHVSRQVLEOH IRU PDLQWDLQLQJ VWXGHQW
UHFRUGV� LQFOXGLQJ WHPSRUDU\� SHUPDQHQW� DQG KHDOWK UHFRUGV� 7HDFKHUV ZLOO DOVR EH
UHVSRQVLEOH IRU PDLQWDLQLQJ VWXGHQW DWWHQGDQFH DQG DVVHVVPHQW UHFRUGV� 6SHFLˋF
LQIRUPDWLRQ DERXW WKH SURFHGXUH IRU PDLQWDLQLQJ VWXGHQW UHFRUGV ZLOO EH SURYLGHG LQ D
'LVWULFW�5HFRUGV�'RFXPHQW�SRVWHG�RQ�WKH�'���,QWUDQHW�

%� 5HSRUW &DUGV� UHSRUW FDUGV DUH VHQW KRPH WKUHH WLPHV D \HDU LQ JUDGHV .��� IRXU WLPHV D \HDU
LQ JUDGHV ���� *UDGLQJ SHULRG GDWH UDQJHV DQG WKH GDWHV IRU UHSRUW FDUG GLVWULEXWLRQ DUH
IRXQG�RQ�WKH�VWXGHQW�FDOHQGDU�

&� *XLGHOLQHV IRU 'LVSHQVLQJ 0HGLFDWLRQ� $OO PHGLFDWLRQV DUH GLVSHQVHG WKURXJK WKH EXLOGLQJ
PHGLFDO RIˋFH� ,W LV XQGHUVWRRG WKDW WKH VFKRRO GLVWULFW SURYLGHV WKLV VHUYLFH LQ WKH LQWHUHVW
RI WKH ZHOO�EHLQJ RI VWXGHQWV DQG DV DQ DFFRPPRGDWLRQ WR SDUHQWV� 7KH 6FKRRO &RGH RI
,OOLQRLV H[SUHVVO\ H[FOXGHV WHDFKHUV IURP WKRVH UHTXLUHG WR DGPLQLVWHU PHGLFDWLRQ RI DQ\
NLQG WR VWXGHQWV� $OO UHTXHVWV IRU PHGLFDWLRQ DGPLQLVWUDWLRQ ZLOO EH UHIHUUHG WR WKH KHDOWK
RIˋFH�

'� 'DLO\ DQG :HHNO\ &ODVV 6FKHGXOH� (DFK WHDFKHU� SUHVFKRRO WKURXJK ˋIWK JUDGH� LV UHTXLUHG WR
VXEPLW D FRS\ RI KLV�KHU GDLO\ DQG ZHHNO\ SURJUDPV E\ WKH HQG RI WKH VHFRQG ZHHN RI
VFKRRO�WR�WKH�VFKRRO�RIˋFH�

(� &ORVLQJ 6FKRRO DW WKH (QG RI DQ $FDGHPLF <HDU� 7HDFKHUV DUH UHVSRQVLEOH IRU FRPSO\LQJ ZLWK
GLVWULFW DQG VFKRRO HQG�RI�\HDU FORVLQJ LQVWUXFWLRQV� ZKLFK ZLOO EH FRPPXQLFDWHG E\
DGPLQLVWUDWLRQ�

)� 3URFHGXUHV IRU 6HFXULQJ D 6XEVWLWXWH 7HDFKHU� 7HDFKHUV ZLOO VXEPLW DQ DEVHQFH XVLQJ WKH
'LVWULFWȢV DEVHQFH PDQDJHPHQW V\VWHP� 7HDFKHUV PXVW VXEPLW D KDOI�GD\ DEVHQFH LI WKH\ FDQ
QRW EH LQ DWWHQGDQFH IRU DQ\ SRUWLRQ RI WKHLU PRUQLQJ RU DIWHUQRRQ� 7HDFKHUV VKRXOG QRW
OHDYH WKH VFKRRO GXULQJ WKHLU SODQQLQJ WLPH� /XQFKWLPH LV FRQVLGHUHG IUHH WLPH WR OHDYH RU
WDNH FDUH RI SHUVRQDO EXVLQHVV� $GPLQLVWUDWLRQ UHVHUYHV WKH ULJKW WR JUDQW DQ\ VKRUW�WHUP
DEVHQFH �QRW WR H[FHHG D KDOI GD\�� SURYLGHG WKH 7HDFKHU UHTXHVWLQJ WKH VKRUW�WHUP DEVHQFH
FDQ�ˋQG�D�7HDFKHU�YROXQWHHU��XQSDLG��IRU�WKH�LQWHUQDO�VXEVWLWXWLRQ�

*� 3UHSDULQJ IRU DQ $EVHQFH� ,Q WKH HYHQW WKDW D WHDFKHU LV DEVHQW IURP WKHLU DVVLJQPHQW� LW LV
WKH UHJXODU WHDFKHUȢV UHVSRQVLELOLW\ WKDW DOO PDWHULDOV� WHDFKHUVȢ JXLGHV� DQG SHUWLQHQW
LQIRUPDWLRQ DUH UHDGLO\ DYDLODEOH IRU WKH VXEVWLWXWH WHDFKHU� 6XEVWLWXWH WHDFKHUV DOVR PD\ EH
DVNHG WR FRYHU D UHJXODU WHDFKHUȢV GXW\ DQG VXSHUYLVRU\ DVVLJQPHQWV� VR D FXUUHQW OLVW RI
WKRVH�UHVSRQVLELOLWLHV�VKRXOG�DOVR�EH�DYDLODEOH�

+� 7UDQVSRUWLQJ�6WXGHQWV��$�7HDFKHU�VKDOO�QRW�WUDQVSRUW�VWXGHQWV�LQ�D�SHUVRQDO�YHKLFOH�
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,� 0DQGDWHG 7UDLQLQJV IRU 6WDII �$OO VWDII DUH UHTXLUHG WR FRPSOHWH DQQXDO PDQGDWHG WUDLQLQJ
DV VHW IRUWK E\ WKH 'LVWULFW DQG UHTXLUHG E\ ODZ� 7KH WUDLQLQJ LQFOXGHV VXFK WRSLFV DV
EORRGERUQH SDWKRJHQV� '&)6�PDQGDWHG UHSRUWHU WUDLQLQJ� HWF� 6WDII ZLOO UHFHLYH
LQVWUXFWLRQV IURP WKH +5 'HSDUWPHQW UHJDUGLQJ KRZ WR DFFHVV WUDLQLQJ DQG GHDGOLQHV IRU
FRPSOHWLRQ�

-� *HQHUDO�5HVSRQVLELOLWLHV�RI�7HDFKHUV��7HDFKHUV�VKRXOG PDLQWDLQ�DSSURSULDWH�DWWLUH�

��� 6FKRRO�&DOHQGDU

7KH $VVRFLDWLRQ VKDOO KDYH WKH ULJKW WR SUHVHQW WR WKH 6XSHULQWHQGHQW VXJJHVWLRQV UHJDUGLQJ WKH
IROORZLQJ VFKRRO \HDU FDOHQGDU� 7KH 6XSHULQWHQGHQW ZLOO PHHW ZLWK WKH $VVRFLDWLRQ SULRU WR PDNLQJ
UHFRPPHQGDWLRQV WR WKH %RDUG� SURYLGHG VXFK PHHWLQJ GRHV QRW GHOD\ WKH DGRSWLRQ RI WKH FDOHQGDU
E\ WKH %RDUG� 5HFRPPHQGDWLRQV IURP WKH $VVRFLDWLRQ PXVW EH UHFHLYHG E\ WKH 6XSHULQWHQGHQW QR
ODWHU�WKDQ�2FWREHU���WK�RI�HDFK�\HDU�

7KH�RIˋFLDO�FDOHQGDU�LQFOXGHV�����WHDFKHU�ZRUN�GD\V�DV�IROORZV�

Ɣ ����VWXGHQW�DWWHQGDQFH�GD\V�FRPSULVHG�RI�WKH�IROORZLQJ�
R 2QH�KXQGUHG�VHYHQW\�������IXOO�VWXGHQW�DWWHQGDQFH�GD\V������IRU�.LQGHUJDUWHQ��
R )RXU�����DGGLWLRQDO�KDOI�GD\V�RI�SURIHVVLRQDO�GHYHORSPHQW
R 2QH ��� KDOI�GD\ RI VWXGHQW DWWHQGDQFH WKH PRUQLQJ RI Ȥ6HFWLRQLQJ 'D\ȥ LQ 0D\�

$IWHUQRRQ�RI�VDPH�GD\�LV�*UDGH�/HYHO�6HFWLRQLQJ�'D\�
Ɣ ��SURIHVVLRQDO�GHYHORSPHQW�GD\V�DW�WKH�EHJLQQLQJ�RI�WKH�VFKRRO�\HDU�
Ɣ � ,QVWLWXWH DQG�RU 6FKRRO ,PSURYHPHQW 'D\V� �,Q DGGLWLRQ WR WKHVH � GD\V� .LQGHUJDUWHQ KDV

��DGGLWLRQDO�*UDGH�/HYHO�6HFWLRQLQJ�'D\��
Ɣ ��Ȥ&ORVH�2XW�'D\ȥ�WR�EH�XVHG�DV�7HDFKHU�SODQ�GD\�RQ�ODVW�GD\�RI�VFKRRO�
Ɣ 3DUHQW�7HDFKHU &RQIHUHQFHV LQ WKH IDOO ZLOO RFFXU RYHU D PD[LPXP RI VL[ ��� KRXUV HTXDWLQJ

WR RQH ��� ZRUN GD\ RXWVLGH RI FRQWUDFWXDO KRXUV� ,Q DGGLWLRQ� WKHUH ZLOO EH RQH IXOO GD\
GXULQJ VFKRRO FRQWUDFWXDO KRXUV� 6FKHGXOLQJ ZLOO EH HVWDEOLVKHG E\ EXLOGLQJ ZLWKLQ WKH
IROORZLQJ�OLPLWV�

R &RQIHUHQFHV�ZLOO�RFFXU�ZLWKLQ�IRXU�����ZHHNV�RI�WKH�ˋUVW�UHSRUW�FDUG�RI�WKH�\HDU�
R 2Q GD\V ZKHQ FRQIHUHQFHV DUH KHOG� WKH 7HDFKHU ZRUN GD\ PD\ QRW H[FHHG WZHOYH

�����KRXUV�
R ([WUD�RUGLQDU\ FODVV VL]HV UHTXLULQJ PRUH WKDQ WZHOYH ���� KRXUV RI FRQIHUHQFH WLPH

ZLOO EH JLYHQ DGGLWLRQDO WLPH GXULQJ UHJXODU VFKRRO KRXUV ZLWK VXEVWLWXWHV� 7KLV
DSSOLHV�WR�3UH.�WKURXJK�*UDGH���RQO\�

R 7KH EXLOGLQJ DGPLQLVWUDWRU� DORQJ ZLWK LQSXW IURP WKH VWDII� ZLOO EH UHVSRQVLEOH IRU
VFKHGXOLQJ�HDFK�EXLOGLQJȢV�FRQIHUHQFH�GDWHV�WLPHV��LQFOXGLQJ�DQ\�QHFHVVDU\�EUHDNV�

R ,Q VXEVHTXHQW \HDUV� WKH DERYH SDUDPHWHUV ZLOO EH UHYLHZHG DQG FDQ EH UHYLVHG WR
LQFRUSRUDWH�7HDFKHU��DGPLQLVWUDWRU��DQG�SDUHQW�IHHGEDFN�

Ɣ 3DUHQW�7HDFKHU &KHFN�,QV LQ WKH VSULQJ ZLOO RFFXU RYHU VL[ ��� KRXUV RXWVLGH RI VWXGHQW
LQVWUXFWLRQ WLPH WR FRQQHFW ZLWK IDPLOLHV RI VWXGHQWV LQ QHHG RI FRQIHUHQFLQJ GXULQJ WKH
PRQWK�LQ�)HEUXDU\�
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R )RU H[DPSOH� &KHFN�LQ WLPHV FRXOG EH DUUDQJHG EHIRUH VFKRRO� DIWHU VFKRRO� GXULQJ
SUHS�VSHFLDOV��OXQFK��HWF��WR�PD[LPL]H�DYDLODELOLW\�WR�IDPLOLHV�

R 'HOLYHU\�PRGHO�FRXOG�EH�LQ�SHUVRQ��]RRP��RU�SKRQH�EDVHG�XSRQ�SDUHQWDO�SUHIHUHQFH�
R 6SULQJ�FKHFN�LQV�ZLOO�SULRULWL]H�WKH�VWXGHQWV�ZLWK�WKH�JUHDWHVW�QHHG�
R 7HDFKHUV ZLOO EH UHVSRQVLEOH WR SURYLGH D ORJ IRU WKH VL[ ��� KRXUV� $ IRUP ZLOO EH

SURYLGHG�
R ,Q VXEVHTXHQW \HDUV� WKH DERYH SDUDPHWHUV ZLOO EH UHYLHZHG DQG FDQ EH UHYLVHG WR

LQFRUSRUDWH�7HDFKHU��DGPLQLVWUDWRU��DQG�SDUHQW�IHHGEDFN�

$GGLWLRQDOO\�

�� 7KH VFKRRO FDOHQGDU ZLOO LQFOXGH ˋYH ��� HPHUJHQF\ ȤPDNH�XSȥ GD\V� ,I DQ\ RI WKH
ˋYH ��� HPHUJHQF\ ȤPDNH�XSȥ GD\V DUH QRW XVHG� WKH XQXVHG HPHUJHQF\ ȤPDNH�XSȥ
GD\V�VKDOO�EH�GHOHWHG�IURP�WKH�FDOHQGDU�

�� 7KDQNVJLYLQJ ZHHN� GHˋQHG DV WKH 0RQGD\ WKURXJK )ULGD\ RI WKH ZHHN RI
7KDQNVJLYLQJ��ZLOO�EH�D�ZHHN�RI�ȤQRW�LQ�DWWHQGDQFH�GD\Vȥ�IRU�7HDFKHUV�

�����3ODQ�7LPH

,Q WKH HYHQW RI WKH ORVV RI SODQQLQJ WLPH GXH WR WKH SHUIRUPDQFH RI UHTXLUHG MRE�UHODWHG GXWLHV� WKH
DIIHFWHG 7HDFKHU�V� DQG SULQFLSDO ZLOO PHHW WR GHYHORS D PXWXDOO\ DFFHSWDEOH UHSODFHPHQW SODQQLQJ
SHULRG�RU�SRUWLRQ�WKHUHRI�

Ɣ :HVWEURRN��/LRQV�3DUN�DQG�)DLUYLHZ�
ż +RPHURRP�7HDFKHUV�DUH�QRW�UHTXLUHG�WR�DWWHQG�3(��PXVLF��DUW�ZLWK�WKHLU�VWXGHQWV�
ż +RPHURRP 7HDFKHUV ZLOO QRW EH UHTXLUHG WR DWWHQG �� PLQXWHV RI WKH ZHHNO\ /5&

WLPH LQ DFNQRZOHGJPHQW RI WKHLU URWDWLQJ VXSHUYLVLRQ VFKHGXOHV DV DVVLJQHG E\ WKH
EXLOGLQJ�SULQFLSDO�

Ɣ /LQFROQ�
ż 2QH�SHULRG�RI�LQGLYLGXDO�SODQ�WLPH
ż 2QH�SHULRG�RI�WHDP�GHSDUWPHQW�SODQ�WLPH
ż )RU�WZR�TXDUWHUV�D�\HDU��DQ�DGGLWLRQDO�RQH�SHULRG�RI�LQGLYLGXDO�SODQ�WLPH�ZLOO�RFFXU

�����3URFHGXUHV�IRU�5HGXFWLRQ�LQ�)RUFH��5,)��DQG�5HFDOO

$� 5HGXFWLRQ�LQ�)RUFH��5,)�

�� )RU SXUSRVHV RI GHWHUPLQLQJ WKH VHTXHQFH RI KRQRUDEOH GLVPLVVDO �DOVR NQRZQ DV
5HGXFWLRQ LQ )RUFH RU 5,)�� WKH 'LVWULFW ZLOO FUHDWH D OLVW IRU HDFK MRE FODVVLˋFDWLRQ
WKDW SODFHV 7HDFKHUV ZKR KROG DSSURSULDWH OLFHQVXUH �DQG TXDOLˋFDWLRQV LQFOXGHG LQ
WKH MRE GHVFULSWLRQ E\ 0D\ ��WK RI WKH SUHFHGLQJ VFKRRO \HDU� IRU WKDW SRVLWLRQ LQWR
WKH�IROORZLQJ�JURXSLQJV�
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Ɣ *URXS � ȟ 7HDFKHUV ZKR DUH XQWHQXUHG DQG KDYH \HW WR UHFHLYH D 'LVWULFW ��
HYDOXDWLRQ� HPSOR\HG IRU RQH VFKRRO WHUP RU OHVV WR UHSODFH D 7HDFKHU RQ
OHDYH� RU HPSOR\HG RQ D SDUW�WLPH EDVLV� DV GHˋQHG E\ 6FKRRO &RGH RI
,OOLQRLV

Ɣ *URXS � ȟ 7HDFKHUV ZKR KDYH UHFHLYHG DQ XQVDWLVIDFWRU\ RU QHHGV
LPSURYHPHQW�UDWLQJ�LQ�RQH�����RI�WKHLU�ODVW�WZR�'LVWULFW����HYDOXDWLRQV

Ɣ *URXS���ȟ�7HDFKHUV�ZKR�GR�QRW�ˋW�LQWR�DQ\�RI�WKH�RWKHU�WKUHH�����FDWHJRULHV
Ɣ *URXS � ȟ 7HDFKHUV ZKR KDYH UHFHLYHG DW OHDVW WZR ��� H[FHOOHQW HYDOXDWLRQ

UDWLQJV�ZLWKLQ�WKHLU�ODVW�WKUHH�����'LVWULFW����HYDOXDWLRQV�

�� )RU SXUSRVH RI FDWHJRUL]DWLRQ LQWR *URXS �� HDFK 7HDFKHU LQ FDWHJRU\ � ZLOO EH
DVVLJQHG D VXEFDWHJRU\ QXPEHU� 7KLV VXEFDWHJRU\ QXPEHU ZLOO EH GHWHUPLQHG E\
FDOFXODWLQJ WKH DYHUDJH RI WKH ODVW WZR �RU WKH ODVW RQH� LI RQO\ RQH KDV EHHQ
SHUIRUPHG��'LVWULFW����HYDOXDWLRQV�UHFHLYHG�

D� 7HDFKHUV LQ *URXS � ZLOO EH OLVWHG DFFRUGLQJ WR WKHLU VXEFDWHJRU\ QXPEHU
IURP KLJKHVW WR ORZHVW� ,I WKH VXEFDWHJRU\ QXPEHU LV HTXDO� 7HDFKHUV ZLOO EH
OLVWHG�LQ�RUGHU�RI�VHQLRULW\�

E� 7KH VXEFDWHJRU\ QXPEHU LV EDVHG RQ WKH VXP RI HYDOXDWLRQV �DV GHWHUPLQHG
E\�WKH�QXPEHUV�OLVWHG�EHORZ��GLYLGHG�E\���URXQGHG�WR�WKH�QHDUHVW�WHQWK�

�� 8QVDWLVIDFWRU\�UDWLQJ� �
�� 1HHGV�LPSURYHPHQW�UDWLQJ� ��
�� 6DWLVIDFWRU\�UDWLQJ� �
�� ([FHOOHQW�UDWLQJ� ��

�� 3ULRU WR LQLWLDWLQJ D 5,)� WKH 'LVWULFW ZLOO UHOHDVH QRQ�WHQXUHG 7HDFKHUV IRU ZKRP WKH
'LVWULFW�KDV�FKRVHQ�QRW�WR�UHQHZ�HPSOR\PHQW�FRQWUDFWV�

�� ,I WKH 'LVWULFW FDQQRW SURGXFH RU GLG QRW FRQGXFW WKH HYDOXDWLRQ RI D WHQXUHG 7HDFKHU
ZKHQ�LW�VKRXOG�KDYH�GRQH�VR��WKDW�\HDU�VKDOO�EH�GHWHUPLQHG�DV�D�SURˋFLHQW�UDWLQJ�

�� 7HDFKHUV�ZLOO�EH�5,)G�LQ�WKH�IROORZLQJ�RUGHU�

D� �VW 7HDFKHUV�LQ�&DWHJRU\���DV�GHWHUPLQHG�E\�WKH�'LVWULFW
E� �QG 7HDFKHUV LQ &DWHJRU\ � ZLWK UHYHUVH VHQLRULW\ ZLWKLQ HDFK

VXEJURXSLQJ�DV�UHTXLUHG�E\�6FKRRO�&RGH�RI�,OOLQRLV
F� �UG 7HDFKHUV�LQ�&DWHJRU\���LQ�UHYHUVH�VHQLRULW\�RUGHU
G� �WK 7HDFKHUV�LQ�&DWHJRU\���LQ�UHYHUVH�VHQLRULW\�RUGHU

�� 7KH 'LVWULFW ZLOO QRWLI\ WKH $VVRFLDWLRQ RI WKH QDPHV RI DOO 7HDFKHUV H[SHULHQFLQJ
WKH�5,)�DW�OHDVW�ˋYH�����GD\V�SULRU�WR�D�5,)�OLVW�EHLQJ�SXEOLVKHG�

�� 7KH 'LVWULFW ZLOO QRWLI\ DOO DIIHFWHG 7HDFKHUV RI WKH 5,) DW OHDVW IRUW\�ˋYH ����
FDOHQGDU GD\V EHIRUH WKH HQG RI WKH VFKRRO \HDU� 6XFK QRWLˋFDWLRQ ZLOO RFFXU DW D
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WLPH OHDVW OLNHO\ WR LQWHUIHUH ZLWK WKH 7HDFKHUȢV DELOLW\ WR FRPSOHWH KLV�KHU
DVVLJQPHQW� VXFK DV WKH HQG RI WKH VFKRRO GD\ RU WKH HQG RI WKH VFKRRO ZHHN�b
)DLOXUH WR FRPSO\ ZLWK WKLV SURYLVLRQ VKDOO QRW EH JURXQGV WR LQYDOLGDWH WKH 5,) RU
GLVPLVVDO�

%� 5HFDOO

�� 5HFDOO RI 7HDFKHUV VKDOO EH E\ VHQLRULW\ ZLWKLQ WKH UHVSHFWLYH 5,) *URXS � RU �
SURYLGHG WKH 5,)G 7HDFKHU LV OLFHQVHG DQG TXDOLˋHG WR SHUIRUP WKH VHUYLFH�V�
UHTXLUHG�RI�WKH�SRVLWLRQ�

�� 7KH 'LVWULFW ZLOO PDLQWDLQ D UHFDOO OLVW IRU RQH FDOHQGDU \HDU IURP WKH EHJLQQLQJ RI
WKH IROORZLQJ VFKRRO WHUP XQOHVV WKH RULJLQDO OD\RII H[FHHGV ˋIWHHQ ���� SHUFHQW RI
WKH QXPEHU RI IXOO�WLPH HTXLYDOHQW SRVLWLRQV ˋOOHG E\ 7HDFKHUV GXULQJ WKH SUHFHGLQJ
VFKRRO \HDU� LQ ZKLFK FDVH WKH UHFDOO ULJKWV H[WHQG IRU WZR FDOHQGDU \HDUV IURP WKH
EHJLQQLQJ RI WKH VFKRRO WHUP IROORZLQJ WKH OD\RII� DV VSHFLˋHG LQ WKH QRWLFH RI
UHGXFWLRQ�LQ�IRUFH IRU HDFK DIIHFWHG 7HDFKHU LQ 5,) *URXS � RU �� 7KRVH 7HDFKHUV
IDLOLQJ WR DFFHSW WKH RIIHU RI UHFDOO WR HPSOR\PHQW ZLWKLQ ˋYH ��� EXVLQHVV GD\V IURP
UHFHLYLQJ�QRWLˋFDWLRQ�RI�UHFDOO�ZLOO�EH�GURSSHG�IURP�WKH�UHFDOO�OLVW�

�� 7HDFKHUV 5,)G IURP *URXS � VKDOO KDYH UHFDOO ULJKWV IRU YDFDQFLHV XQWLO )HEUXDU\ � RI
WKH�IROORZLQJ�VFKRRO�WHUP�

&� $OO OHJLVODWLYH FKDQJHV WR WKH ,OOLQRLV 5,) DQG 5HFDOO ODZ ZLOO EH DXWRPDWLFDOO\
LQFRUSRUDWHG LQWR WKLV VHFWLRQ RI WKH $JUHHPHQW� 7KH 'LVWULFW ZLOO QRWLI\ WKH $VVRFLDWLRQ
RI DQ\ VXFK FKDQJHV DQG DJUHHV WR EDUJDLQ ZLWK WKH $VVRFLDWLRQ RYHU WKH LPSDFW RQ
7HDFKHUV�RI�WKH�FKDQJHV�

�����3URIHVVLRQDO�'HYHORSPHQW

3XUSRVH
7KH XOWLPDWH JRDO RI SURIHVVLRQDO GHYHORSPHQW LV WR LPSURYH VWXGHQW DFKLHYHPHQW WKURXJK
KLJK�TXDOLW\ WHDFKLQJ� 3URIHVVLRQDO GHYHORSPHQW PXVW SURYLGH IRU WKH FRQWLQXRXV LPSURYHPHQW RI
SURIHVVLRQDO SUDFWLFH DQG DGGUHVV WKH QHHGV RI HDFK LQGLYLGXDO RQ WKH VWDII� ,W PXVW SURYLGH
RSSRUWXQLWLHV IRU 7HDFKHUV WR DWWDLQ SHGDJRJLFDO FRQWHQW NQRZOHGJH DV ZHOO DV EXLOG WKHLU
LQVWUXFWLRQDO�OHDGHUVKLS�VNLOOV�

,PSOHPHQWDWLRQ
$OO SURIHVVLRQDO GHYHORSPHQW SURJUDPV DUH XQGHU WKH DXWKRULW\ RI WKH DGPLQLVWUDWLRQ� $OO
GLVWULFW�ZLGH SURIHVVLRQDO GHYHORSPHQW DFWLYLWLHV ZLOO EH SODQQHG LQ FRQMXQFWLRQ ZLWK WKH
3URIHVVLRQDO�'HYHORSPHQW�&RPPLWWHH�ZKLFK�VKDOO�LQFOXGH�7HDFKHUV�DQG�DGPLQLVWUDWLRQ�

3URIHVVLRQDO GHYHORSPHQW VKDOO HQFRPSDVV YDULRXV GHOLYHU\ PRGHOV VXFK DV EXW QRW OLPLWHG WR
7UDLQHU RI 7UDLQHUV� FR�SODQQLQJ�FR�SUHVHQWLQJ� 'LVWULFW 7HDFKHUV� RXWVLGH SUHVHQWHUV� DQG RQOLQH
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LQVWUXFWLRQ� :KHQ 7HDFKHUV DUH DVNHG WR IRUPDOO\ SUHVHQW RU OHDG SURIHVVLRQDO GHYHORSPHQW� UHOHDVH
WLPH�IRU�SODQQLQJ�ZLOO�EH�FRRUGLQDWHG�WKURXJK�WKH�UHTXHVWLQJ�DGPLQLVWUDWRU�

,Q DGGLWLRQ WR WKH LQVWLWXWH GD\V DQQXDOO\ DOORFDWHG WR SURIHVVLRQDO GHYHORSPHQW �6HH &DOHQGDU�
6HFWLRQ ����� WKHUH VKDOO EH RQO\ WZR ��� UHJXODUO\ VFKHGXOHG VWDII PHHWLQJV SHU PRQWK LQ HDFK
VFKRRO� 2QH VWDII PHHWLQJ VKDOO KDYH DQ DJHQGD VHW E\ WKH SULQFLSDO� DQG WKH VHFRQG VWDII PHHWLQJ
VKDOO KDYH DQ DJHQGD VHW E\ WKH 7HDFKHUV� 7KH VWDII PHHWLQJV VKDOO EH QR ORQJHU WKDQ IRUW\�ˋYH ����
PLQXWHV LQ OHQJWK DQG PD\ VWDUW QR HDUOLHU WKDQ IRUW\�ˋYH ���� PLQXWHV SULRU WR WKH VWDUW EHOO RI WKH
DIIHFWHG VFKRRO� DQG PD\ ODVW QR ORQJHU WKDQ IRUW\�ˋYH ���� PLQXWHV DIWHU WKH HQG EHOO RI WKH
DIIHFWHG�VFKRRO�

&RQWHQW�DQG�3URFHVV
$OO SURIHVVLRQDO GHYHORSPHQW VKRXOG DGGUHVV 'LVWULFW� VFKRRO� DQG LQGLYLGXDO HGXFDWLRQDO JRDOV� ,I
WKH 'LVWULFW SURYLGHV WKH UHVRXUFHV IRU D 7HDFKHU WR DWWHQG D FRQIHUHQFH RU ZRUNVKRS DQG XSRQ SULRU
PXWXDO DJUHHPHQW EHWZHHQ WKH 7HDFKHU DQG DGPLQLVWUDWLRQ� WKH 7HDFKHU ZLOO SUHVHQW �VKDUH WKH
PDWHULDO WR 'LVWULFW RU 6FKRRO VWDII� 7KH 'LVWULFW ZLOO RIIHU &3'8 FUHGLWV WR 7HDFKHUV WKURXJK LWV
SURIHVVLRQDO�GHYHORSPHQW�RIIHULQJV�
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$57,&/(�9���7($&+(5�&203(16$7,21�$1'�%(1(),76

��� 7UDYHO�&RPSHQVDWLRQ

$� ,Q�GLVWULFW WUDYHO H[SHQVHV VKDOO EH UHLPEXUVHG RQ DQ DQQXDO EDVLV IRU ZLWKLQ ZRUNGD\ WUDYHO
EHWZHHQ�VFKRROV�DV�IROORZV�

��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\�D�ZHHN����
��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\V�D�ZHHN�����
��VFKRROV�HDFK�ZRUNGD\�����GD\�D�ZHHN�����

%� 7HDFKHUV UHTXLUHG WR WUDYHO GXULQJ WKH ZRUNGD\ VKDOO EH DOORZHG WR WUDYHO H[FOXVLYH RI
SODQQLQJ�WLPH�DQG�OXQFKWLPH�

&� 7UDYHO H[SHQVHV� ZKHQ DSSURYHG LQ DGYDQFH� VKDOO EH UHLPEXUVHG LQ DFFRUG ZLWK ,56
UHJXODWLRQV�LQ�HIIHFW�DW�WKH�VWDUW�RI�HDFK�FRQWUDFW�\HDU�

��� ,QVXUDQFH�&RYHUDJH

$� 7KH 'LVWULFW ZLOO SURYLGH KHDOWK LQVXUDQFH ZKLFK ZLOO LQFOXGH D PHGLFDO� GHQWDO� DQG
SUHVFULSWLRQ�GUXJ�SODQ�

%� 7KH 'LVWULFW ZLOO SD\ ��� RI WKH FRVW RI VLQJOH KHDOWK LQVXUDQFH DQG ��� RI WKH FRVW RI
IDPLO\�KHDOWK�LQVXUDQFH�

&� 7KH 'LVWULFW ZLOO SD\ WKH FRVW RI DQ LQGLYLGXDO ������� OLIH LQVXUDQFH SROLF\ IRU HYHU\ 7HDFKHU
ZKR�LV�HOLJLEOH�IRU�EHQHˋWV�

'� 7KH 'LVWULFW ZLOO PDNH DYDLODEOH D )OH[LEOH %HQHˋW 3ODQ �,56 ���� ZKLFK ZRXOG SURYLGH
SUHWD[ SD\PHQW RI PHGLFDO�GHQWDO SUHPLXPV� SUHWD[ SD\PHQWV RI PHGLFDO�GHQWDO H[SHQVHV
WKDW DUH QRW UHLPEXUVHG E\ LQVXUDQFH� DQG SUHWD[ SD\PHQWV RI GHSHQGHQW FDUH H[SHQVHV�
3DUWLFLSDWLRQ LQ HDFK RSWLRQ ZLOO EH YROXQWDU\� 7KH WHUPV DQG FRQGLWLRQV IRU SDUWLFLSDWLRQ
ZLOO EH VSHFLˋHG LQ D SODQ GRFXPHQW ZKLFK ZLOO EH SUHSDUHG E\ WKH %RDUG WR FRPSO\ ZLWK
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SURYLVLRQV RI WKH ,QWHUQDO 5HYHQXH &RGH� 'XULQJ RSHQ HQUROOPHQW� WKH 'LVWULFW ZLOO DQQXDOO\
SURYLGH DQ LQ�VHUYLFH WR HGXFDWH 7HDFKHUV RQ KRZ WR PD[LPL]H )OH[LEOH %HQHˋW 3ODQ
EHQHˋWV�

(� 7KH DGPLQLVWUDWLRQ IHH IRU WKH )OH[LEOH %HQHˋW 3ODQ ZLOO EH SDLG E\ WKH %RDUG� ,QGLYLGXDOV
PD\ QRW FRQWLQXH LQVXUDQFH FRYHUDJH ZLWK WKH 'LVWULFW DIWHU UHWLUHPHQW H[FHSW DV UHTXLUHG
E\�IHGHUDO�ODZ�

)� 7KH 'LVWULFW �� ,QVXUDQFH &RPPLWWHH UHSUHVHQWLQJ DOO HPSOR\HHV FRYHUHG E\ WKH 'LVWULFWȢV
KHDOWK LQVXUDQFH� WKH DGPLQLVWUDWLRQ DQG WKH %RDUG RI (GXFDWLRQ ZLOO FRQIHU WR GHYHORS
UHFRPPHQGDWLRQV IRU SODQ GHVLJQ �LQFOXGLQJ GUXJ FR�SD\V� DQG SUHPLXP FKDQJHV� (DFK
UHSUHVHQWDWLYH ZLOO KDYH RQH YRWH RQ FRPPLWWHH UHFRPPHQGDWLRQV� $OO SODQ FKDQJHV UHTXLUH
DSSURYDO E\ WKH $VVRFLDWLRQ 3UHVLGHQW DQG WKH %RDUG RI (GXFDWLRQ DQG ZLOO EH
FRPPXQLFDWHG�WR�7HDFKHUV�ZLWKLQ�WKLUW\������GD\V�RI�QRWLˋFDWLRQ�E\�FDUULHU�

*� ,I D PHGLFDO SROLF\ FKDQJH LV PDGH �E\ UHFRPPHQGDWLRQ RI WKH LQVXUDQFH FRPPLWWHH DQG
DSSURYHG E\ WKH $VVRFLDWLRQ 3UHVLGHQW DQG %RDUG RI (GXFDWLRQ� LQ ZKLFK WKH WRWDO SUHPLXP
IRU IDPLO\ LV UHGXFHG� WKH 'LVWLFW ZLOO FRQWLQXH WR SD\ WKH VDPH PRQHWDU\ YDOXH ZKLOH DOO
VDYLQJV ZLOO JR WR WKH HPSOR\HHȢV VKDUH� 7KH QHZ SHUFHQWDJH FRYHUHG E\ WKH 'LVWULFW ZLOO EH
FDUULHG IRUZDUG IRU WKH UHPDLQGHU RI WKH FRQWUDFW� 7KH %RDUG ZLOO OLPLW WKH SHUFHQWDJH RI
FRYHUDJH�E\�WKH�%RDUG�WR�D�PD[LPXP�RI�������7KLV�LV�RQO\�IRU�WKH�)DPLO\�PHGLFDO�LQVXUDQFH�

+� 7KH 'LVWULFW ZLOO SD\ ��� RI DOO VLQJOH GHQWDO LQVXUDQFH SODQV� ��� RI DOO IDPLO\ GHQWDO
LQVXUDQFH�SODQV��DQG�����RI�DOO�VLQJOH�SOXV�RQH�GHQWDO�LQVXUDQFH�SODQV�

1RWH� ,QVXUDQFH IRU QRQ�UHQHZDO DQG UHWLULQJ 7HDFKHUV ZLOO FHDVH RQ -XQH ��WK� 7HDFKHUV RSWLQJ WR UHVLJQ
IURP WKH 'LVWULFW PD\ VXEPLW D UHVLJQDWLRQ OHWWHU WKDW LV HIIHFWLYH $XJXVW �VW LI WKH\ LQWHQG WR NHHS WKHLU
LQVXUDQFH WKURXJK $XJXVW ��VW� 2WKHUZLVH� WKHLU LQVXUDQFH ZLOO FHDVH DW WKH HQG RI WKH UHVLJQDWLRQ
PRQWK�

��� 3D\UROO

3D\ VKDOO EH LVVXHG RQ WKH ��WK DQG ˋQDO GD\ RI WKH PRQWK� ,Q WKH HYHQW WKH SD\GD\ IDOOV RQ D
6DWXUGD\� 6XQGD\� VWDWH RU IHGHUDO KROLGD\� WKH SD\ VKDOO EH LVVXHG RQ WKH GD\ SULRU WKHUHWR� )LQDO
FRQWUDFW SD\PHQWV ZLOO EH PDGH WR 7HDFKHUV LQ -XQH ZKHQ UHTXHVWV IRU WKRVH SD\PHQWV DUH
VXEPLWWHG�WR�WKH�'LVWULFW�E\�0D\����5HWLULQJ�7HDFKHUV�ZLOO�EH�SDLG�DOO�PRQLHV�GXH�E\�-XQH����

3D\UROO ZLOO EH GLUHFWO\ GHSRVLWHG LQWR WKH EDQN DFFRXQW GHVLJQDWHG E\ WKH WHDFKHU DW QR FRVW WR WKH
7HDFKHU���7HDFKHUV�ZLOO�EH�SURYLGHG�DFFHVV�WR�HOHFWURQLF�FRQˋUPDWLRQ�RI�WKHLU�SD\UROO�GHSRVLWV�



��

��� 3URIHVVLRQDO�6DODU\�6FKHGXOH�$GYDQFHPHQW

35(�0$67(5Ȣ6�'(*5((�6$/$5<�$'9$1&(0(17
$OO FRXUVHZRUN IRU WHDFKHUV ZKR KDYH QRW REWDLQHG D 0DVWHUȢV GHJUHH PXVW EH JUDGXDWH�OHYHO
FRXUVHZRUN WKDW FRXOG EH GLUHFWO\ FRQQHFWHG WR WKH FRPSOHWLRQ RI WKH 0DVWHU
V GHJUHH SURJUDP� )RU
WKH SXUSRVH RI VDODU\ VFKHGXOH DGYDQFHPHQW� DQ\ FRXUVHZRUN ��� FRPSOHWHG SULRU WR WKH
DFKLHYHPHQW RI D 0DVWHUȢV GHJUHH DQG ��� QRW GLUHFWO\ FRQQHFWHG WR WKH FRPSOHWLRQ RI WKH 0DVWHU
V
GHJUHH� ZLOO QRW EH DSSOLHG IRU VDODU\ VFKHGXOH DGYDQFHPHQW EH\RQG D 0DVWHUȢV GHJUHH RQ WKH VDODU\
VFKHGXOH� 7KH 0DVWHUȢV GHJUHH SURJUDP PXVW HLWKHU ��� HQKDQFH WKH DELOLW\ RI D WHDFKHU WR SHUIRUP
WKHLU MRE RU ��� SURYLGH DGGLWLRQDO VNLOOV�FHUWLˋFDWLRQ WKDW FRXOG EH XVHG�DSSOLHG LQ WKH 'LVWULFW
SUHVHQWO\�RU�LQ�WKH�IXWXUH��$OO�FRXUVHZRUN�PXVW�EH�REWDLQHG�IURP�DQ�DFFUHGLWHG�FROOHJH�RU�XQLYHUVLW\�

3267�0$67(5Ȣ6�'(*5((�6$/$5<�$'9$1&(0(17
8SRQ DWWDLQPHQW RI D 0DVWHUȢV 'HJUHH� D WHDFKHU PD\ WDNH FRXUVHV ZKLFK FRXOG� EXW DUH QRW
UHTXLUHG WR� OHDG WR DQ DGYDQFHG GHJUHH RU HQGRUVHPHQW IRU ODQH DGYDQFHPHQW RQ WKH VDODU\
VFKHGXOH� &RXUVHZRUN LV LQWHQGHG WR HLWKHU ��� HQKDQFH WKH DELOLW\ RI D WHDFKHU WR SHUIRUP WKHLU MRE
RU ��� SURYLGH DGGLWLRQDO VNLOOV�FHUWLˋFDWLRQ WKDW FRXOG EH XVHG�DSSOLHG LQ WKH 'LVWULFW SUHVHQWO\ RU LQ
WKH�IXWXUH��$OO�FRXUVHZRUN�PXVW�EH�REWDLQHG�IURP�DQ�DFFUHGLWHG�FROOHJH�RU�XQLYHUVLW\�

ż ,I D 7HDFKHU SURYLGHV SURRI RI FRPSOHWHG FRXUVH ZRUN E\ -XQH �� RI HDFK \HDU RU WKH
QH[W EXVLQHVV GD\ LI -XQH �� IDOOV RQ D GD\ ZKHQ WKH 'LVWULFW RIˋFHV DUH FORVHG� WKH
WHDFKHU VKDOO EH HQWLWOHG WR D UHYLHZ WR GHWHUPLQH WKH 7HDFKHUȢV HOLJLELOLW\ IRU VDODU\
DGYDQFHPHQW RQ WKH ˋUVW SD\UROO LQ WKH IROORZLQJ 6HSWHPEHU�b 'HDGOLQHV IRU UHFHLSW
RI RIˋFLDO WUDQVFULSWV RU FHUWLˋFDWH RI FRPSOHWLRQ VKDOO EH E\ WKH IROORZLQJ $XJXVW
�� RUbWKH QH[W EXVLQHVV GD\ LI $XJXVW �� IDOOV RQ D GD\ ZKHQ WKH 'LVWULFW RIˋFHV DUH
FORVHG�b

ż ,I GDWHV DUH QRW PHW� VDODU\ DGYDQFHPHQWV ZLOO QRW WDNH HIIHFW XQWLO WKH IROORZLQJ
0DUFK SD\UROO� ,I D 7HDFKHU SURYLGHV SURRI RI FRPSOHWHG FRXUVH ZRUN E\ -DQXDU\ ��
RI HDFK \HDU RU WKH QH[W EXVLQHVV GD\ LI -DQXDU\ �� IDOOV RQ D GD\ ZKHQ WKH 'LVWULFW
RIˋFHV DUH FORVHG� WKH 7HDFKHU VKDOO EH HQWLWOHG WR D UHYLHZ WR GHWHUPLQH WKH
7HDFKHUȢV HOLJLELOLW\ IRU VDODU\ DGYDQFHPHQW RQ WKH ˋUVW SD\UROO LQ WKH IROORZLQJ
0DUFK�b 'HDGOLQHV IRU UHFHLSW RI RIˋFLDO WUDQVFULSWV RU FHUWLˋFDWH RI FRPSOHWLRQ VKDOO
EH E\ WKH IROORZLQJ )HEUXDU\ �� RU WKH QH[W EXVLQHVV GD\ LI )HEUXDU\ �� IDOOV RQ D
GD\ ZKHQ WKH 'LVWULFW RIˋFHV DUH FORVHG�b ,I GDWHV DUH QRW PHW� VDODU\ DGYDQFHPHQWV
ZLOO�QRW�WDNH�HIIHFW�XQWLO�WKH�IROORZLQJ�6HSWHPEHU�SD\UROO�
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��� 7XLWLRQ�5HLPEXUVHPHQW

$Q\�7HDFKHU�LV�HOLJLEOH�IRU�WXLWLRQ�UHLPEXUVHPHQW�ZKR�

$� +DV�EHJXQ�KLV�KHU�VHFRQG�\HDU�RU�PRUH�RI�XQLQWHUUXSWHG�HPSOR\PHQW�ZLWK�WKH�'LVWULFW�

%� 5HFHLYHV DSSURYDO IRU FRXUVH ZRUN E\ WKH SULQFLSDO DQG WKH 6XSHULQWHQGHQW� SULRU WR WKH
EHJLQQLQJ�RI�WKH�FODVV�

&� &RPSOHWHV JUDGXDWH FRXUVH ZRUN DV RXWOLQHG LQ ��� 3URIHVVLRQDO 6DODU\ 6FKHGXOH
$GYDQFHPHQW�

'� 5HPDLQV D 7HDFKHU LQ WKH 'LVWULFW IRU WKH HQWLUH \HDU IROORZLQJ FRXUVH FRPSOHWLRQ� VKRXOG
WKH 7HDFKHU OHDYH WKH HPSOR\ RI WKH 'LVWULFW SULRU WR WKLV� WKH 'LVWULFW VKDOO EH GXH WKH HQWLUH
WXLWLRQ�UHLPEXUVHPHQW�DPRXQW�

(� &RPSOHWHV�WKH�FRXUVH�ZRUN�ZLWK�D�JUDGH�RI�Ȥ%ȥ�RU�EHWWHU�

)� 6XEPLWV HYLGHQFH RI WXLWLRQ FRVWV DQG RIˋFLDO WUDQVFULSW RI FUHGLWV HDUQHG �RU JUDGH UHSRUW�
WR�WKH�RIˋFH�RI�WKH�VXSHULQWHQGHQW�SULRU�WR�GHDGOLQHV�RXWOLQHG�EHORZ�

7KH DQQXDO WXLWLRQ UHLPEXUVHPHQW SRRO RI ������� ZLOO EH GLYLGHG LQWR WKLUGV ZLWK WKUHH
UHLPEXUVHPHQW�SHULRGV�GXULQJ�WKH�VFKRRO�\HDU�

&ODVVHV WDNHQ GXULQJ WKH VXPPHU SHULRG UHTXLUH VXEPLVVLRQ RI HYLGHQFH RI WXLWLRQ FRVWV DQG DQ
RIˋFLDO WUDQVFULSW RI FUHGLWV HDUQHG �RU JUDGH UHSRUW� WR WKH VXSHULQWHQGHQW SULRU WR WKH 6HSWHPEHU
��WK GHDGOLQH� $OO 6XSHULQWHQGHQW DSSURYHG DSSOLFDQWV ZLOO UHFHLYH HTXDO UHLPEXUVHPHQW RI XS WR
��� RI WKH FRVW RI WXLWLRQ� $Q\ XQXVHG UHLPEXUVHPHQW SRRO VXPPHU IXQGV ZLOO EH VSOLW EHWZHHQ
DQG�UROOHG�RYHU�WR�WKH�IDOO�DQG�VSULQJ�UHLPEXUVHPHQW�SRROV�

&ODVVHV WDNHQ GXULQJ WKH IDOO SHULRG UHTXLUH VXEPLVVLRQ RI HYLGHQFH RI WXLWLRQ FRVWV DQG DQ RIˋFLDO
WUDQVFULSW RI FUHGLWV HDUQHG �RU JUDGH UHSRUW� WR WKH VXSHULQWHQGHQW SULRU WR WKH -DQXDU\ ��WK
GHDGOLQH� $OO 6XSHULQWHQGHQW DSSURYHG DSSOLFDQWV ZLOO UHFHLYH HTXDO UHLPEXUVHPHQW RI XS WR ��� RI
WKH�FRVW�RI�WXLWLRQ��$Q\�XQXVHG�IXQGV�ZLOO�EH�UROOHG�RYHU�WR�WKH�VSULQJ�UHLPEXUVHPHQW�SRRO�

&ODVVHV WDNHQ GXULQJ WKH VSULQJ SHULRG UHTXLUH VXEPLVVLRQ RI HYLGHQFH RI WXLWLRQ FRVWV DQG DQ
RIˋFLDO WUDQVFULSW RI FUHGLWV HDUQHG �RU JUDGH UHSRUW� WR WKH VXSHULQWHQGHQW SULRU WR WKH -XQH ��WK
GHDGOLQH� $OO 6XSHULQWHQGHQW DSSURYHG DSSOLFDQWV ZLOO UHFHLYH HTXDO UHLPEXUVHPHQW RI XS WR ��� RI
WKH�FRVW�RI�WXLWLRQ�

$Q\ DGGLWLRQDO UHLPEXUVHPHQW GROODUV DYDLODEOH VKDOO EH GLYLGHG E\ WKH WRWDO WXLWLRQ RI DOO WKUHH
SHULRGV WR GHWHUPLQH WKH PD[LPXP SHUFHQWDJH RI DGGLWLRQDO UHLPEXUVHPHQW� 0D[LPXP
UHLPEXUVHPHQW�PD\�QRW�H[FHHG������RI�WXLWLRQ�SDLG�
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,I GRFXPHQWDWLRQ LV QRW VXEPLWWHG E\ WKH GHDGOLQHV RXWOLQHG DERYH� D 7HDFKHU PD\ DSSO\ IRU
UHLPEXUVHPHQW�XS�WR�RQH�FDOHQGDU�\HDU�DIWHU�UHFHLYLQJ�WKHLU�RIˋFLDO�JUDGH�UHSRUW�

��� 6SHFLDO�,QFUHPHQWV

$� 7KH %RDUG PD\ DZDUG VSHFLDO LQFUHPHQWV WR PHPEHUV RI WKH VWDII IRU VSHFLDO GXWLHV�
VHUYLFHV��RU�FRPSHWHQFLHV�

%� 6FKRRO SV\FKRORJLVWV ZLOO UHFHLYH D VSHFLDO LQFUHPHQW IRU WKH IROORZLQJ DFWLYLWLHV GXULQJ WKH
FRXUVH�RI�D�VFKRRO�\HDU�

D� /HDGV DQG FRPSOHWHV WHVWLQJ IRU LQLWLDO DQG UH�HYDOXDWLRQV RI VSHFLDO HGXFDWLRQ
VWXGHQWV�WR�UHFHLYH��������\HDU�

E� /HDGV�FDVH�VWXG\�WHDPV�WR�UHFHLYH��������\HDU�
F� &RRUGLQDWHV�D�FDVH�VWXG\�WR�UHFHLYH��������\HDU�
G� /HDGV WHDPV WR SURJUDP LGHQWLˋFDWLRQ WR PHHW VWXGHQW QHHGV WR UHFHLYH

�������\HDU��DQG�
H� 5HSUHVHQWV VWXGHQWV ZLWK VSHFLDO QHHGV LQ GLVWULFW�ZLGH SURJUDPV DQG FXUULFXOXP

GHYHORSPHQW WR HQVXUH VWXGHQWVȢ DFDGHPLF DQG VRFLDO�HPRWLRQDO QHHGV FDQ EH PHW
LQ�WKH�OHDVW�UHVWULFWLYH�HQYLURQPHQW�WR�UHFHLYH��������\HDU�

��� :LWKKROGLQJ�6DODU\�,QFUHPHQWV

$GYDQFHPHQW RQ WKH VDODU\ VFKHGXOH LV QRW DXWRPDWLF� 7KH %RDUG PD\ ZLWKKROG DGGLWLRQDO
LQFUHPHQWV� VWHS LQFUHDVHV� RU ODQH FKDQJHV ZLWK FDXVH� XSRQ WKH UHFRPPHQGDWLRQ RI WKH
6XSHULQWHQGHQW�

����(OLJLELOLW\�IRU�%HQHˋWV

)ULQJH EHQHˋWV� DV SURYLGHG XQGHU WKH WHUPV RI WKLV $JUHHPHQW� VKDOO EH PDGH DYDLODEOH WR DOO
7HDFKHUV FRYHUHG E\ WKLV $JUHHPHQW VXEMHFW WR LQGLYLGXDO FRPSDQ\ SROLFLHV� KRZHYHU� DOO IULQJH
EHQHˋW SD\PHQWV VKDOO EH PDGH RQ D SURUDWHG EDVLV DV WR WKH SHUFHQWDJH RI WLPH HPSOR\HG DV
LQGLFDWHG�RQ�WKH�WDEOH�EHORZ�

Ɣ ���WKURXJK�����FRQWUDFW� �IXOO�EHQHˋWV�SDLG�E\�WKH�'LVWULFW�DV�DOORZHG�E\�FRQWUDFW
Ɣ �� WKURXJK ��� FRQWUDFW  �� RI EHQHˋWV SDLG E\ GLVWULFW� �� EHQHˋWV SDLG E\ 7HDFKHU SHU

FRQWUDFW
Ɣ �� WKURXJK ��� FRQWUDFW  �� RI EHQHˋWV SDLG E\ GLVWULFW� �� EHQHˋWV SDLG E\ 7HDFKHU SHU

FRQWUDFW
Ɣ �� WKURXJK ��� FRQWUDFW  �� RI EHQHˋWV SDLG E\ GLVWULFW� �� EHQHˋWV SDLG E\ 7HDFKHU SHU

FRQWUDFW
Ɣ ����RU�OHVV�FRQWUDFW�LQHOLJLEOH�IRU�EHQHˋWV

,Q WKRVH LQVWDQFHV ZKHQ D SUHPLXP SD\PHQW LV QHFHVVDU\� WKH %RDUG PXVW UHFHLYH� IURP WKH WHDFKHU�
WKH�7HDFKHUȢV�SURUDWHG�VKDUH�RI�DQ\�SUHPLXP�LQ�RUGHU�WR�SURYLGH�VDLG�IULQJH�EHQHˋWV�
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��� 6DODU\�6FKHGXOHV

7KH VDODU\ VFKHGXOHV DUH VHW IRUWK LQ $SSHQGL[ $� (YHU\ 7HDFKHU WDNHV VWHS PRYHPHQW LI VWHS LV
DYDLODEOH�DQG�DSSOLFDEOH�ODQH�PRYHPHQW�HDFK�\HDU�

,QFUHDVHV�WR�WKH�EDVH�VDODU\�DUH�DV�IROORZV�

6FKRRO�<HDU 6WHS�3OXV�6DODU\�6FKHGXOH�,QFUHDVH
��������� ��
��������� ��
��������� ����
��������� ����
��������� ����

���� ([WUD�'XW\�3D\�6FKHGXOH

$� 7KH H[WUD GXW\ SD\ VFKHGXOH LV DWWDFKHG DV $SSHQGL[ %� 7KH FRPSHQVDWLRQ OLVWHG UHSUHVHQWV
FRPSHQVDWLRQ�IRU�WKH�SRVLWLRQ�DQG�QRW�QHFHVVDULO\�WKH�QXPEHU�RI�SRVLWLRQV�WR�EH�ˋOOHG�

%� 7KH %RDUG UHVHUYHV WKH ULJKW WR DGG H[WUD GXW\ DVVLJQPHQWV� WR HVWDEOLVK UHPXQHUDWLRQ IRU
WKRVH H[WUD GXWLHV GXULQJ D JLYHQ \HDU� DQG WR QHJRWLDWH WKH VDPH IRU DQ\ VXEVHTXHQW
FRQWUDFW�DW�WKH�UHTXHVW�RI�WKH�$VVRFLDWLRQ�

&� ,I DQ\ RI WKH H[WUD GXWLHV DUH PDGH D SDUW RI WKH 7HDFKHUȢV UHJXODU FODVV ORDG� H[WUD GXW\ SD\
LV ZDLYHG� )XOO�WLPH DVVLJQPHQWV XQGHU WKH H[WUD GXW\ SD\ VFKHGXOH ZLOO EH PDGH RQO\ DIWHU
FRQVXOWDWLRQ�ZLWK�WKH�7HDFKHU�

'� ,I DQ LQVWDQFH RFFXUV ZKHQ D OLFHQVHG 7HDFKHU VHUYHV DV D VXEVWLWXWH IRU D VXSHUYLVRU\ GXW\� D
SHU GLHP DPRXQW IRU WKH GD\ȢV VHUYLFH ZLOO EH DGGHG WR KLV�KHU UHPXQHUDWLRQ� :KHQ D
7HDFKHU LV XQDEOH WR IXOˋOO DQ H[WUD GXW\ DVVLJQPHQW GXH WR DQ H[WHQGHG OHDYH RI DEVHQFH� D
SHU�GLHP�DPRXQW�IRU�HDFK�GD\ȢV�VHUYLFH�PLVVHG�ZLOO�EH�GHGXFWHG�IURP�KLV�KHU�UHPXQHUDWLRQ�

���� 6XPPHU�6FKRRO�6DODU\

7KH VDODU\ IRU VXPPHU VFKRRO 7HDFKHUV ZLOO EH SDLG DW WKH KRXUO\ UDWH RI IRUW\�IRXU ���� GROODUV� $
GD\ VKDOO EH GHˋQHG DV WZR KXQGUHG WHQ ����� PLQXWHV IRU (& WKURXJK *UDGH � DQG WKUHH KXQGUHG
����� PLQXWHV IRU *UDGH � WKURXJK *UDGH � RI SXSLO�7HDFKHU FRQWDFW WLPH DQG SODQQLQJ WLPH� /HVV
SHU�SXSLO�7HDFKHU�FRQWDFW�RU�PRUH�SHU�SXSLO�FRQWDFW�LQ�D�JLYHQ�GD\�ZLOO�EH�SURUDWHG�DFFRUGLQJO\�
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���� 3URIHVVLRQDO�2UJDQL]DWLRQ�'XHV

7KH %RDUG ZLOO FRQWULEXWH RQH�KDOI WKH GXHV RI DSSURYHG SURIHVVLRQDO RUJDQL]DWLRQV XS WR D ������
FRQWULEXWLRQ�SHU�RUJDQL]DWLRQ�

���� $GGLWLRQDO�&RPSHQVDWLRQ

7HDFKHUV SHUIRUPLQJ ZRUN GLUHFWHG E\ WKH 6XSHULQWHQGHQW RU WKHLU GHVLJQHH RXWVLGH RI FRQWUDFWXDO
KRXUV�ZLOO�EH�SDLG�DW�WKH�KRXUO\�UDWH�VKRZQ�EHORZ�

Ɣ ����SHU�KRXU�FDQ�LQFOXGH�
ż 7HDFKHUV SODQQLQJ SURIHVVLRQDO GHYHORSPHQW RU FUHDWLQJ FXUULFXOXP RXWVLGH RI

FRQWUDFWXDO�KRXUV�
Ɣ ����SHU�KRXU�FDQ�LQFOXGH�

ż 7HDFKHUV UHFHLYLQJ SURIHVVLRQDO GHYHORSPHQW RXWVLGH RI FRQWUDFWXDO KRXUV� 7KLV
ZRXOG�QRW�LQFOXGH�RSWLRQDO��WHDFKHU�UHTXHVWHG��SURIHVVLRQDO�GHYHORSPHQW�

ż 7HDFKHUV SDUWLFLSDWLQJ LQ FHUWDLQ FRPPLWWHHV �QRW DOO FRPPLWWHHV� RXWVLGH RI WKH
VFKRRO�GD\

$OO�SD\�PXVW�EH�DSSURYHG�E\�DGPLQLVWUDWLRQ�DKHDG�RI�WLPH�

���� &RQWULEXWLRQ�WR�7HDFKHUVȢ�5HWLUHPHQW�6\VWHP

7KH %RDUG VKDOO SD\ WKH IXOO PHPEHU �7HDFKHU� 756 UHWLUHPHQW FRQWULEXWLRQ DQG 7+,6 PHGLFDO RI WKH
7HDFKHUȢV DQQXDO VDODU\ WR 756 IRU DOO 756 UHSRUWDEOH LQFRPH� 7ZR VDODU\ VFKHGXOHV ZLOO EH SULQWHG
LQ WKH DSSHQGL[� 2QH VFKHGXOH ZLOO VKRZ VDODU\ DQG WKH %RDUG RI (GXFDWLRQ SDLG 756 DQG 7+,6�
7KH�VHFRQG�VFKHGXOH�ZLOO�VKRZ�VDODU\�ZLWKRXW�756�DQG�7+,6�

���� ([WUDRUGLQDU\�&ODVV�6L]H�'XW\�&RPSHQVDWLRQ

$� )XOO�WLPH 7HDFKHUV ZKR DUH DVVLJQHG WR FODVVURRPV ZLWK DGGLWLRQDO VWXGHQWV VKDOO UHFHLYH
WKH�IROORZLQJ�FRPSHQVDWLRQ�

�� (OHPHQWDU\ VFKRRO 7HDFKHUV VKDOO UHFHLYH ���� HDFK PRQWK IRU HDFK VWXGHQW LQ
H[FHVV�RI�WZHQW\�QLQH������

�� 0LGGOH VFKRRO 7HDFKHUV VKDOO UHFHLYH ������ HDFK PRQWK IRU HDFK VWXGHQW LQ H[FHVV
RI�WKLUW\�RQH������SHU�FODVV�SHULRG�

�� &RPSHQVDWLRQ ZLOO EH SURUDWHG RQ D GDLO\ EDVLV IRU VWXGHQW DWWHQGDQFH GD\V IRU WKH
PRQWKV RI $XJXVW DQG -XQH� DV ZHOO DV DQ\ RWKHU PRQWK LQ ZKLFK D VWXGHQW LV
HQUROOHG�IRU�OHVV�WKDQ�WKH�HQWLUH�PRQWK�

%� 7KH DGGLWLRQDO FRPSHQVDWLRQ VKDOO QRW DSSO\ WR VXEVWLWXWH WHDFKHUV� 7HDFKHUV SHUIRUPLQJ
VXSHUYLVRU\ RU OHDUQLQJ FHQWHU GXWLHV� RU 7HDFKHUV RI SHUIRUPLQJ JURXSV VXFK DV EDQG�
RUFKHVWUD��DQG�FKRUXV�
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���� ,QWHUQDO�6XEVWLWXWLRQ

7HDFKHUV PD\ YROXQWHHU RU PD\ EH DVVLJQHG WR SHUIRUP LQWHUQDO VXEVWLWXWLRQ� ,QWHUQDO VXEVWLWXWLRQ
ZLOO EH SDLG DW WKH KRXUO\ UDWH RI IRUW\�IRXU ���� GROODUV DQG LI QHFHVVDU\ SURUDWHG LQ ˋIWHHQ ����
PLQXWH LQFUHPHQWV ZLWK DQ\ JUHDWHU SRUWLRQ URXQGHG XS WR WKH QH[W ˋIWHHQ ���� PLQXWH LQFUHPHQW�
/HDYH WLPH RI 7HDFKHUV QHFHVVLWDWLQJ LQWHUQDO VXEVWLWXWLRQ PXVW EH WDNHQ LQ RQH�KDOI ����� RU
IXOO�GD\ LQFUHPHQWV� $GPLQLVWUDWLRQ UHVHUYHV WKH ULJKW WR JUDQW DQ\ VKRUW�WHUP OHDYH WLPH �H�J� XS WR
�� PLQXWHV�� SURYLGHG WKH 7HDFKHU UHTXHVWLQJ WKH VKRUW�WHUP OHDYH FDQ ˋQG D 7HDFKHU WR YROXQWHHU
IRU WKH LQWHUQDO VXEVWLWXWLRQ� LI QHFHVVDU\�b 7KH 7HDFKHU UHTXHVWLQJ WKH OHDYH ZLOO QRW EH UHTXLUHG WR
XWLOL]H D KDOI�GD\ LQFUHPHQW DQG WKH 7HDFKHU YROXQWHHULQJ IRU WKH LQWHUQDO VXEVWLWXWLRQ ZLOO QRW EH
FRPSHQVDWHG�

���� 5HWLUHPHQW�%HQHˋWV�&RPPLWWHH

$ ˋQDQFH FRPPLWWHH ZLOO EH IRUPHG LQ WKH IDOO RI ���� WR ORRN LQWR D UHWLUHPHQW EHQHˋWV SDFNDJH�
$Q\ UHFRPPHQGDWLRQV PDGH E\ WKH FRPPLWWHH ZLOO EH EURXJKW WR WKH 03($ 3UHVLGHQWV DQG %RDUG RI
(GXFDWLRQ�IRU�DSSURYDO�WKURXJK�D�PHPRUDQGXP�RI�XQGHUVWDQGLQJ�DJUHHPHQW�



��

$57,&/(�9,���/($9(6

��� $QQXDO�6LFN�3HUVRQDO�/HDYH

$� 'HˋQLWLRQ�RI�6LFN��3HUVRQDO�/HDYH

�� 6LFN OHDYH PD\ EH XVHG IRU SHUVRQDO LOOQHVV� TXDUDQWLQH DW KRPH� VHULRXV LOOQHVV RU
GHDWK LQ WKH LPPHGLDWH IDPLO\ RU KRXVHKROG� RU ELUWK� DGRSWLRQ� RU SODFHPHQW IRU
DGRSWLRQ� 7KH GHˋQLWLRQ RI ȤLPPHGLDWH IDPLO\ȥ LQFOXGHV SDUHQWV� VSRXVH� EURWKHUV�
VLVWHUV� FKLOGUHQ� JUDQGSDUHQWV� JUDQGSDUHQWV�LQ�ODZ� JUDQGFKLOGUHQ� SDUHQWV�LQ�ODZ�
EURWKHUV�LQ�ODZ��VLVWHUV�LQ�ODZ��DQG�OHJDO�JXDUGLDQV�

�� 3HUVRQDO�OHDYH�PD\�EH�XVHG�IRU�DQ\�SXUSRVH�LQFOXGLQJ�VLFN�OHDYH�

�� 6LFN�3HUVRQDO�OHDYH�GD\V�PXVW�EH�WDNHQ�LQ�RQH�KDOI�������GD\�RU�IXOO�GD\�LQFUHPHQWV�

%� $QQXDO�$OORFDWLRQ�RI�'D\V�IRU�6LFN��3HUVRQDO�/HDYH

�� 7HDFKHUV VWDUWLQJ WKHLU ˋUVW \HDU RI IXOO�WLPH FHUWLˋHG HPSOR\PHQW ZLWK WKH 'LVWULFW
ZLOO DQQXDOO\ UHFHLYH D PLQLPXP RI WHQ ���� VLFN OHDYH GD\V SOXV WKUHH ��� SHUVRQDO
OHDYH�GD\V��WRWDOLQJ�WKLUWHHQ������DQQXDO�VLFN��SHUVRQDO�OHDYH�GD\V�

�� 7HDFKHUV VWDUWLQJ WKHLU VHFRQG \HDU RI IXOO�WLPH FHUWLˋHG HPSOR\PHQW ZLWK WKH
'LVWULFW ZLOO DQQXDOO\ UHFHLYH D PLQLPXP RI HOHYHQ ���� VLFN OHDYH GD\V SOXV WKUHH ���
SHUVRQDO�OHDYH�GD\V��WRWDOLQJ�IRXUWHHQ������DQQXDO�VLFN��SHUVRQDO�OHDYH�GD\V�

�� 7HDFKHUV VWDUWLQJ WKHLU WKLUG \HDU RI IXOO�WLPH FHUWLˋHG HPSOR\PHQW ZLWK WKH 'LVWULFW
ZLOO DQQXDOO\ UHFHLYH D PLQLPXP RI WZHOYH ���� VLFN OHDYH GD\V SOXV WKUHH ���
SHUVRQDO�OHDYH�GD\V��WRWDOLQJ�ˋIWHHQ������DQQXDO�VLFN�SHUVRQDO�OHDYH�GD\V�

�� 7HDFKHUV VWDUWLQJ WKHLU IRXUWK \HDU RI IXOO�WLPH FHUWLˋHG HPSOR\PHQW ZLWK WKH
'LVWULFW ZLOO DQQXDOO\ UHFHLYH D PLQLPXP RI WKLUWHHQ ���� VLFN OHDYH GD\V SOXV WKUHH
����SHUVRQDO�OHDYH�GD\V��WRWDOLQJ�VL[WHHQ������DQQXDO�VLFN�SHUVRQDO�OHDYH�GD\V�

�� 7HDFKHUV VWDUWLQJ WKHLU ˋIWK \HDU RI IXOO�WLPH FHUWLˋHG HPSOR\PHQW ZLWK WKH 'LVWULFW
ZLOO DQQXDOO\ UHFHLYH D PLQLPXP RI IRXUWHHQ ���� VLFN OHDYH GD\V SOXV IRXU ���
SHUVRQDO�OHDYH�GD\V��WRWDOLQJ�HLJKWHHQ������DQQXDO�VLFN�SHUVRQDO�OHDYH�GD\V�

�� 7HDFKHUV VWDUWLQJ WKHLU VL[WK \HDU RI IXOO�WLPH FHUWLˋHG HPSOR\PHQW ZLWK WKH 'LVWULFW�
DQG HYHU\ IXOO�WLPH \HDU WKHUHDIWHU� ZLOO DQQXDOO\ UHFHLYH D PLQLPXP RI ˋIWHHQ ����
VLFN OHDYH GD\V SOXV IRXU ��� SHUVRQDO OHDYH GD\V� WRWDOLQJ QLQHWHHQ ���� DQQXDO
VLFN�SHUVRQDO�OHDYH�GD\V�
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&� 1RWLˋFDWLRQ�RI�8VH�RI�6LFN�3HUVRQDO�/HDYH
$ 7HDFKHU ZLOO VXEPLW DQ DEVHQFH XVLQJ WKH 'LVWULFWȢV DEVHQFH PDQDJHPHQW V\VWHP DV VRRQ
DV�SRVVLEOH�

'� 'RFXPHQWDWLRQ�RI�6LFN�/HDYH
7KH 'LVWULFW PD\ UHTXLUH GRFXPHQWDWLRQ IURP D SK\VLFLDQ OLFHQVHG WR SUDFWLFH PHGLFLQH� RU D
SURSHUO\ DXWKRUL]HG SK\VLFLDQ DVVLVWDQW� DV D EDVLV IRU SD\ GXULQJ VLFN OHDYH DIWHU DQ DEVHQFH
RI WKUHH ��� FRQVHFXWLYH GD\V IRU SHUVRQDO LOOQHVV RU LQMXU\� RU DV LW PD\ GHHP QHFHVVDU\ LQ
RWKHU�FDVHV�

(� 8QXVHG�6LFN�3HUVRQDO�/HDYH

�� 8QXVHG VLFN�SHUVRQDO OHDYH GD\V PD\ EH DFFXPXODWHG WR D PD[LPXP FDUU\RYHU RI
WKUHH�KXQGUHG�ˋIW\�������VLFN�SHUVRQDO�OHDYH�GD\V�

�� :KHQ D 7HDFKHU DFFXPXODWHV WKUHH KXQGUHG ˋIW\ ����� GD\V� WKDW 7HDFKHU ZLOO VWLOO
UHFHLYH�DQG�PD\�XVH�KLV�KHU�DQQXDO�DOORFDWLRQ�RI�VLFN�SHUVRQDO�OHDYH�GD\V�

)� 3URUDWLRQ�RI�6LFN�3HUVRQDO�/HDYH�IRU�)XOO�7LPH�3DUW�<HDU�3RVLWLRQV
$ IXOO�WLPH 7HDFKHU ZKR LV KLUHG RQ RU DIWHU 2FWREHU �VW VKDOO UHFHLYH D SURUDWHG DPRXQW RI
VLFN�SHUVRQDO�OHDYH�HTXDO�WR�WKH�SHUFHQW�RI�ZRUNGD\V�UHPDLQLQJ�LQ�WKH�VFKRRO�\HDU�

*� 3URUDWLRQ�RI�6LFN�3HUVRQDO�/HDYH�IRU�3DUW�7LPH�3RVLWLRQV
$ 7HDFKHU ZKR LV HPSOR\HG DW OHDVW ��� )7( EXW OHVV WKDQ ��� )7( VKDOO UHFHLYH D SURUDWHG
DPRXQW RI VLFN�SHUVRQDO OHDYH HTXDO WR WKH SHUFHQW RI HPSOR\PHQW� 7KH SURUDWHG
VLFN�SHUVRQDO�OHDYH�VKDOO�EH�URXQGHG�WR�WKH�QHDUHVW�ZKROH�QXPEHU�

��� /HDYH�ȟ�&DWDVWURSKLF

,Q WKH HYHQW RI D FDWDVWURSKLF LOOQHVV �GHˋQHG DV D SURORQJHG� VHULRXV� SHUVRQDO LOOQHVV UHTXLULQJ
YHULˋFDWLRQ YLD PHGLFDO GRFXPHQWDWLRQ� DQG DIWHU GHSOHWLRQ RI WKH 7HDFKHUȢV DFFUXHG VLFN�SHUVRQDO
OHDYH� D 7HDFKHU PD\ VXEPLW LQ ZULWLQJ D UHTXHVW WR WKH 6XSHULQWHQGHQW IRU FDWDVWURSKLF OHDYH�
&DWDVWURSKLF OHDYH GD\V DUH JUDQWHG VXEMHFW WR %RDUG DSSURYDO� +RZHYHU� QR DGGLWLRQDO VLFN GD\V
ZLOO EH JUDQWHG LI LW FDXVHV WKH 'LVWULFW WR LQFXU D SHQDOW\ XQGHU 756 UHJXODWLRQV� 7HQXUHG 7HDFKHUV
PD\ UHTXHVW XS WR RQH KXQGUHG ����� VFKRRO FDOHQGDU GD\V SHU HYHQW� 1RQ�WHQXUHG 7HDFKHUV PD\
UHTXHVW XS WR ˋIW\ ���� VFKRRO FDOHQGDU GD\V SHU HYHQW� 7KH 6XSHULQWHQGHQW DQG WKH 03($ 3UHVLGHQW
ZLOO MRLQWO\ UHFRPPHQG DSSURYDO RU GHQLDO RI HDFK UHTXHVW� ,Q WKH HYHQW WKH 6XSHULQWHQGHQW DQG
03($ 3UHVLGHQW FDQQRW FRPH WR D FRQVHQVXV� WKH UHTXHVW ZLOO EH KHDUG E\ WKH %RDUG RI (GXFDWLRQ
IRU ˋQDO GHWHUPLQDWLRQ� 8QWLO VXFK WLPH DV LW LV GHSOHWHG� WKH FXUUHQW VLFN OHDYH EDQN RI WKUHH
KXQGUHG HLJKW ����� GD\V ZLOO EH GUDZQ XSRQ WR ˋOO DQ\ UHTXHVW� DIWHU ZKLFK� GD\V ZLOO EH JUDQWHG
E\�WKH�%RDUG�RI�(GXFDWLRQ�
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��� /HDYH�ȟ�)DPLO\�DQG�0HGLFDO�/HDYH��)0/$�

$� )XOO�WLPH 7HDFKHUV DUH HOLJLEOH IRU PHGLFDO DQG�RU IDPLO\ OHDYH LQ DFFRUGDQFH ZLWK WKH
SURYLVLRQV LQ WKH )DPLO\ DQG 0HGLFDO /HDYH $FW �)0/$� RI ���� DQG WKH ,OOLQRLV 6FKRRO &RGH�
6XFK OHDYH LV DYDLODEOH WR D IXOO�WLPH 7HDFKHU ZKR KDV EHHQ HPSOR\HG IRU DW OHDVW RQH \HDU
DQG KDV DW OHDVW ����� KRXUV RI VHUYLFH ZLWK WKH %RDUG GXULQJ WKH SUHYLRXV WZHOYH ����
PRQWKV� )0/$ OHDYH LV XQSDLG XQOHVV DFFXPXODWHG VLFN OHDYH RU SHUVRQDO OHDYH LV DYDLODEOH�
1RWKLQJ LQ WKLV SURYLVLRQ VKDOO SURKLELW WKH 7HDFKHU IURP XVH RI DFFXPXODWHG VLFN OHDYH DV
SURYLGHG IRU LQ WKLV $JUHHPHQW GXULQJ WKH )0/$ OHDYH� 7KH %RDUG RI (GXFDWLRQ PD\ UHTXLUH
WKH XVH RI DYDLODEOH VLFN OHDYH DQG SHUVRQDO OHDYH GXULQJ )0/$ OHDYH� 7KH WRWDO )0/$ OHDYH�
SDLG RU XQSDLG XQGHU WKLV SURYLVLRQ� FDQQRW H[FHHG WZHOYH ���� ZHHNV GXULQJ DQ\ ˋVFDO \HDU
�-XO\ � WKURXJK -XQH ���� H[FHSW ZKHUH ORQJHU OHDYHV DUH SURYLGHG XQGHU WKH )0/$ IRU
FHUWDLQ PLOLWDU\�UHODWHG UHDVRQV� $ ZULWWHQ PHGLFDO FHUWLˋFDWLRQ PD\ EH UHTXLUHG� DQG D
VHFRQG PHGLFDO RSLQLRQ PD\ EH UHTXHVWHG DQG SDLG IRU E\ WKH %RDUG RI (GXFDWLRQ� 7KH
)0/$ OHDYH VKRXOG EH UHTXHVWHG WKLUW\ ���� GD\V LQ DGYDQFH RI WKH ˋUVW GD\ RI DEVHQFH IRU
WKH�OHDYH�RU�DV�VRRQ�DV�UHDVRQDEO\�SUDFWLFDEOH�

7KH�IROORZLQJ�UHDVRQV�DUH�HOLJLEOH�IRU�)0/$�OHDYH�

�� WKH ELUWK RI D FKLOG DQG WR FDUH IRU WKH QHZERUQ FKLOG� SURYLGHG WKH OHDYH LV
FRPSOHWHG�QR�ODWHU�WKDQ�WZHOYH������PRQWKV�DIWHU�WKH�ELUWK�RI�WKH�FKLOG�

�� WKH SODFHPHQW RI D FKLOG ZLWK WKH 7HDFKHU IRU DGRSWLRQ RU IRVWHU FDUH� SURYLGHG WKH
OHDYH LV FRPSOHWHG QR ODWHU WKDQ WZHOYH ���� PRQWKV DIWHU WKH SODFHPHQW RI WKH
FKLOG�

�� EHFDXVH WKH 7HDFKHU LV QHHGHG WR FDUH IRU WKH 7HDFKHUȢV VSRXVH� FKLOG XQGHU �� \HDUV
ROG �XQOHVV WKH FKLOG KDV D PHQWDO RU SK\VLFDO GLVDELOLW\ DQG LV LQFDSDEOH RI
VHOI�FDUH���RU�SDUHQW��ZLWK�D�VHULRXV�KHDOWK�FRQGLWLRQ��RU

�� WKH WUHDWPHQW RI D VHULRXV KHDOWK FRQGLWLRQ WKDW PDNHV WKH 7HDFKHU XQDEOH WR
SHUIRUP�WKH�IXQFWLRQV�RI�WKH�MRE�

%� $ 7HDFKHU RQ )0/$ OHDYH ZLOO FRQWLQXH WR EH FRYHUHG XQGHU WKH 'LVWULFWȢV KHDOWK DQG GHQWDO
LQVXUDQFH SODQV XQGHU WKH VDPH WHUPV DV LI WKH 7HDFKHU KDG EHHQ FRQWLQXRXVO\ ZRUNLQJ
GXULQJ�WKH�OHDYH�SHULRG��SURYLGHG�WKDW�

�� &RYHUDJH VKDOO HQG ZKHQ WKH 7HDFKHU QRWLˋHV WKH 'LVWULFW RI KLV�KHU LQWHQW QRW WR
UHWXUQ WR ZRUN� IDLOV WR UHWXUQ RQ WKH VFKHGXOHG GDWH RU H[KDXVWV KLV�KHU )0/$ OHDYH
ULJKWV�XQGHU�WKLV�SURYLVLRQ�

�� 7KH 7HDFKHU ZLOO EH UHTXLUHG WR SD\ KLV�KHU VKDUH RI DSSOLFDEOH SUHPLXP SD\PHQWV
DW WKH VDPH WLPH DV VXFK SD\PHQWV ZRXOG EH PDGH LI E\ SD\UROO GHGXFWLRQV�
&RYHUDJH PD\ ODSVH LI D 7HDFKHUȢV SUHPLXP SD\PHQW LV PRUH WKDQ WKLUW\ ���� GD\V
ODWH�
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�� 7KH 'LVWULFW PD\ UHFRYHU LWV SUHPLXP FRVW LI WKH 7HDFKHU IDLOV WR UHWXUQ WR ZRUN
IROORZLQJ DQ DSSURYHG� XQSDLG OHDYH XQOHVV WKH UHDVRQ IRU WKH IDLOXUH WR UHWXUQ LV D
VHULRXV KHDOWK FRQGLWLRQ RI WKH 7HDFKHU� VSRXVH� SDUHQW RU FKLOG RU RWKHU
FLUFXPVWDQFH EH\RQG WKH 7HDFKHUȢV FRQWURO� ,Q WKLV HYHQW� WKH 'LVWULFW PD\ UHTXLUH D
FHUWLˋFDWLRQ RI WKH H[LVWHQFH RI D VHULRXV KHDOWK FRQGLWLRQ ZKLFK WKH 7HDFKHU PXVW
SURYLGH�ZLWKLQ�WKLUW\������GD\V�RI�WKH�UHTXHVW�

&� 8SRQ FRQFOXVLRQ RI D )0/$ OHDYH� WKH 7HDFKHU ZLOO EH UHVWRUHG WR KLV�KHU IRUPHU SRVLWLRQ RU
WR DQ HTXLYDOHQW SRVLWLRQ DV HVWDEOLVKHG E\ VFKRRO ERDUG SROLFLHV DQG SUDFWLFHV DQG WKLV
$JUHHPHQW �ZLWK UHVSHFW WR SD\� EHQHˋWV DQG RWKHU WHUPV DQG FRQGLWLRQV RI HPSOR\PHQW�
ZLWK DQ\ JHQHUDO SD\ LQFUHDVHV RU EHQHˋW HQKDQFHPHQWV JUDQWHG GXULQJ WKH OHDYH� SURYLGHG
WKDW�

�� $ 7HDFKHU ZLOO EH UHTXLUHG WR VXEPLW D SK\VLFLDQȢV UHOHDVH SULRU WR UHWXUQLQJ IURP D
SHUVRQDO�PHGLFDO�OHDYH�

�� $ 7HDFKHU UHWXUQLQJ IURP )0/$ OHDYH KDV QR JUHDWHU ULJKWV WR D SRVLWLRQ WKDQ KDG
KH�VKH�EHHQ�FRQWLQXRXVO\�ZRUNLQJ�GXULQJ�WKH�OHDYH�SHULRG��H�J��LQ�FDVH�RI�5,)��

�� :KHUH WKH 7HDFKHU VHHNV DQ LQWHUPLWWHQW�UHGXFHG VFKHGXOH PHGLFDO OHDYH� WKH
'LVWULFW PD\ WHPSRUDULO\ WUDQVIHU WKH 7HDFKHU WR DQ DYDLODEOH DOWHUQDWLYH SRVLWLRQ
ZLWK HTXLYDOHQW SD\ DQG EHQHˋWV IRU ZKLFK WKH 7HDFKHU LV TXDOLˋHG LI WKH WUDQVIHU
EHWWHU�DFFRPPRGDWHV�WKH�UHTXHVWHG�UHFXUULQJ�SHULRGV�RI�OHDYH��DQG

�� $ 7HDFKHU RQ DQ DSSURYHG )0/$ OHDYH PD\ QRW SHUIRUP ZRUN IRU DQRWKHU
HGXFDWLRQDO�HPSOR\HU�GXULQJ�WKH�OHDYH�

��� /HDYH�ȟ�3DUHQWDO

$� 0DWHUQLW\ DQG DGRSWLRQ OHDYHV DUH FRQVLGHUHG DV VLFN OHDYH� 7KLV OHDYH LV JUDQWHG WR D
7HDFKHU ZKR LV XQDEOH WR SHUIRUP GXWLHV GXH WR SUHJQDQF\ RU LV D SDUHQW LQYROYHG LQ WKH
DGRSWLRQ�RI�D�FKLOG�

%� 7KH FDOHQGDU \HDU WR DFFHVV SDUW RU DOO RI WKH DYDLODEOH XQSDLG WZHOYH ���� ZHHN )DPLO\
0HGLFDO /HDYH $FW �)0/$� SHULRG LV -XO\ � WR -XQH ��� 7KH %RDUG SD\V LWV SRUWLRQ RI PHGLFDO
LQVXUDQFH�SUHPLXPV�GXULQJ�WKLV����ZHHN�SHULRG�

&� ,Q LQVWDQFHV UHODWLQJ WR SDUHQWDO OHDYH� ZKHQ WKHUH LV QR PHGLFDOO\ GLDJQRVHG UHDVRQ WR EH
DEVHQW IURP ZRUN� D 7HDFKHU PD\ XVH XS WR WZR ��� FDOHQGDU ZHHNV RI SDLG VLFN OHDYH� 7KH
&DWDVWURSKLF�PD\�QRW�EH�XVHG�IRU�WKLV�SXUSRVH�

��� /HDYH�ȟ�&KLOG�&DUH

$� 7HQXUHG 7HDFKHUV VKDOO EH JUDQWHG D OHDYH RI DEVHQFH IRU FKLOG FDUH XSRQ WKH
UHFRPPHQGDWLRQ RI WKH 6XSHULQWHQGHQW DQG DSSURYDO RI WKH %RDUG� *HQHUDOO\� VXFK UHTXHVWV
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IRU OHDYH VKDOO EH VXEPLWWHG LQ ZULWLQJ WR WKH 6XSHULQWHQGHQW QLQHW\ ���� GD\V SULRU WR WKH
HIIHFWLYH�GDWH�RI�WKH�OHDYH�

%� 6XFK DEVHQFH VKDOO EH ZLWKRXW SD\� DQG WKH 7HDFKHU VKDOO QRW UHFHLYH WHDFKLQJ H[SHULHQFH
FUHGLW�RQ�WKH�VDODU\�VFKHGXOH�

&� $�7HDFKHU�RQ�OHDYH�PD\�PDLQWDLQ�LQVXUDQFH�DW�KLV�KHU�RZQ�H[SHQVH�

'� 8SRQ H[SLUDWLRQ RI WKH OHDYH� WKH 7HDFKHU VKDOO UHVXPH KLV�KHU GXWLHV DV WKH 6XSHULQWHQGHQW
PD\ DVVLJQ WR KLP�KHU EDVHG XSRQ WKH HGXFDWLRQDO DQG DGPLQLVWUDWLYH QHHGV RI WKH 'LVWULFW
DQG LWV VWXGHQWV DW WKDW WLPH� (YHU\ DWWHPSW VKDOO EH PDGH WR PDNH WKH DVVLJQPHQW VLPLODU
WR WKDW KHOG E\ WKH 7HDFKHU SULRU WR WKH OHDYH� KRZHYHU� LW LV UHFRJQL]HG WKDW WKH LQWHUHVW RI
WKH�VWXGHQWV�DQG�WKH�'LVWULFW�VKDOO�WDNH�SUHFHGHQFH�

��� /HDYH�RI�$EVHQFH

$� $ WHQXUHG 7HDFKHU PD\ UHTXHVW D RQH�\HDU XQSDLG OHDYH RI DEVHQFH IRU D JRRG DQG VXIˋFLHQW
UHDVRQ QRW FRYHUHG E\ DQ\ RWKHU OHDYHV LQ WKH $JUHHPHQW� Ȥ/HDYH RI DEVHQFHȥ XQGHU WKLV
SURYLVLRQ VKDOO EH FRQVWUXHG DV D IXOO VFKRRO \HDU� EHJLQQLQJ ZKHQ VFKRRO FORVHV LQ -XQH�
6XFK OHDYH VKDOO EH JUDQWHG RQO\ XSRQ UHFRPPHQGDWLRQ RI WKH 6XSHULQWHQGHQW DQG DSSURYDO
RI�WKH�%RDUG�

%� 7KH 7HDFKHU VKDOO VXEPLW VXFK D UHTXHVW QRW ODWHU WKDQ $SULO � SULRU WR WKH HQG RI D JLYHQ
VFKRRO \HDU SUHFHGLQJ WKH \HDU RI WKH UHTXHVWHG OHDYH� 7KH 7HDFKHU ZLOO DOVR JLYH ZULWWHQ
QRWLFH WR WKH DGPLQLVWUDWLRQ RI KLV�KHU H[SHFWHG UHWXUQ DW OHDVW QLQHW\ ���� GD\V SULRU WR WKH
HQG RI WKH VFKRRO \HDU GXULQJ ZKLFK WKH OHDYH ZDV WDNHQ� )DLOXUH WR GR VR VKDOO UHVXOW LQ WKH
IRUIHLWXUH�RI�WKH�7HDFKHUȢV�ULJKW�WR�UHLQVWDWHPHQW�

&� ,I D UHGXFWLRQ LQ IRUFH RFFXUV GXULQJ WKH OHDYH� WKH 7HDFKHU RQ OHDYH LV VXEMHFW WR WKH VDPH
FRQGLWLRQV DV WKRVH ZKR DUH FXUUHQWO\ WHDFKLQJ� 7LPH VSHQW RQ VXFK OHDYH VKDOO QRW EH
FRXQWHG�IRU�WKH�SXUSRVH�RI�FRPSXWLQJ�DGYDQFHPHQWV�RQ�WKH�VDODU\�VFKHGXOH�

'� $ 7HDFKHU RQ OHDYH RI DEVHQFH PD\ FRQWLQXH LQ WKH LQVXUDQFH SURJUDP LI KH�VKH FKRRVHV DW
KLV�KHU�H[SHQVH�E\�SD\LQJ�WKH�IXOO�SUHPLXP�DW�WKH�JURXS�UDWH��$OO�RWKHU�EHQHˋWV�FHDVH�

(� 7KH 7HDFKHU LV UHVSRQVLEOH WR QRWLI\ WKH 6XSHULQWHQGHQW LQ ZULWLQJ E\ )HEUXDU\ �� UHJDUGLQJ
KLV�KHU�LQWHQW�WR�UHWXUQ�IRU�WKH�IROORZLQJ�VFKRRO�\HDU�

��� /HDYH�ȟ�+HDOWK

$� $ WHQXUHG 7HDFKHU PD\ DSSO\ IRU D OHDYH RI DEVHQFH IRU KHDOWK UHDVRQV� $Q DSSURSULDWH
FHUWLˋFDWH RI KHDOWK� FRQFHUQLQJ WKH 7HDFKHUȢV KHDOWK� VKDOO EH VXEPLWWHG WRJHWKHU ZLWK WKH
DSSOLFDWLRQ IRU D KHDOWK OHDYH� 8SRQ UHWXUQ� WKH 7HDFKHU VKDOO ˋOH DQ DSSURSULDWH FHUWLˋFDWH
RI KHDOWK VWDWLQJ WKH 7HDFKHUȢV KHDOWK TXDOLˋHG D UHWXUQ WR ZRUN� 7KH 7HDFKHU VKDOO QRW
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UHFHLYH WHDFKLQJ H[SHULHQFH FUHGLW RQ WKH VDODU\ VFKHGXOH IRU WKH SHULRG RI KHDOWK OHDYH
WDNHQ�XQGHU�WKHVH�SURYLVLRQV�

%� $ OHDYH RI DEVHQFH IRU KHDOWK UHDVRQV VKDOO EH JUDQWHG RQO\ XSRQ UHFRPPHQGDWLRQ RI WKH
6XSHULQWHQGHQW�DQG�DSSURYDO�RI�WKH�%RDUG�

��� /HDYH�ȟ�*UDGXDWH�6WXG\

$� $ WHQXUHG 7HDFKHU PD\ EH JUDQWHG D OHDYH RI DEVHQFH IRU JUDGXDWH VWXG\ XSRQ WKH
UHFRPPHQGDWLRQ RI WKH 6XSHULQWHQGHQW DQG DSSURYDO E\ WKH %RDUG RI (GXFDWLRQ� *HQHUDOO\�
VXFK UHTXHVW IRU OHDYH VKDOO EH VXEPLWWHG LQ ZULWLQJ WR WKH 6XSHULQWHQGHQW QLQHW\ ���� GD\V
SULRU WR WKH HIIHFWLYH GDWH RI WKH OHDYH� 6XFK DEVHQFH ZLOO EH ZLWKRXW SD\� DQG WKH 7HDFKHU
VKDOO QRW UHFHLYH WHDFKLQJ H[SHULHQFH RQ WKH VDODU\ VFKHGXOH XQOHVV WKH OHDYH ZDV IRU
IXOO�WLPH JUDGXDWH VWXG\ ZKLFK ZDV SUH�DSSURYHG E\ WKH 6XSHULQWHQGHQW� $ 7HDFKHU RQ
OHDYH�PD\�PDLQWDLQ�LQVXUDQFH�DW�KLV�KHU�RZQ�H[SHQVH�

%� 8SRQ H[SLUDWLRQ RI WKH OHDYH� WKH 7HDFKHU VKDOO UHVXPH KLV�KHU GXWLHV DV WKH 6XSHULQWHQGHQW
PD\ DVVLJQ WR KLP�KHU EDVHG XSRQ WKH HGXFDWLRQDO DQG DGPLQLVWUDWLYH QHHGV RI WKH 'LVWULFW
DQG LWV VWXGHQWV DW WKDW WLPH� (YHU\ DWWHPSW VKDOO EH PDGH WR PDNH WKH DVVLJQPHQW VLPLODU
WR WKDW KHOG E\ WKH LQGLYLGXDO SULRU WR WKH OHDYH� KRZHYHU� LW LV UHFRJQL]HG WKDW WKH LQWHUHVWV
RI�WKH�VWXGHQWV�DQG�WKH�'LVWULFW�VKDOO�WDNH�SUHFHGHQFH�

&� ,Q WKH HYHQW WKDW D OHDYH LV GHQLHG� WKH UHDVRQV IRU VXFK GHQLDO VKDOO EH SODFHG LQ ZULWLQJ
DQG�IRUZDUGHG�WR�WKH�7HDFKHU�

'� ,I WKH SXUSRVH IRU ZKLFK WKH OHDYH LV JUDQWHG LV QRW SXUVXHG E\ WKH 7HDFKHU RQ WKDW OHDYH�
WKH�7HDFKHU�LV�VXEMHFW�WR�GLVPLVVDO�

��� /HDYH�ȟ�6DEEDWLFDO

7KH %RDUG PD\ JUDQW D VDEEDWLFDO OHDYH RI DEVHQFH LQ DFFRUGDQFH ZLWK 6HFWLRQ ������ RI WKH ,OOLQRLV
6FKRRO�&RGH�

���� /HDYH�ȟ�0LOLWDU\�2EOLJDWLRQ

$EVHQFH IRU LQYROXQWDU\ PLOLWDU\ VHUYLFH VKDOO EH JUDQWHG� 7KH 7HDFKHUȢV VHQLRULW\ LQ SRVLWLRQ�
DGYDQFHPHQW RQ VDODU\ VFKHGXOH� DQG RWKHU EHQHˋWV LQ WKH VFKRRO V\VWHP VKDOO FRQWLQXH GXULQJ
PLOLWDU\ VHUYLFH� 8SRQ UHOHDVH IURP PLOLWDU\ VHUYLFH� WKH 7HDFKHU VKDOO EH UHWXUQHG WR KLV RU KHU
RULJLQDO SRVLWLRQ RU DQ HTXLYDOHQW SRVLWLRQ� DQG RQ D SD\ VFDOH RI HTXDO UHPXQHUDWLRQ� SURYLGLQJ
VXFK�DSSOLFDWLRQ�LV�PDGH�ZLWKLQ�WKH�WLPH�OLPLWV�WKHQ�LQ�HIIHFW�XQGHU�WKH�QDWLRQDO�VWDWXWHV�
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���� /HDYH�ȟ�:RUNHUVȢ�&RPSHQVDWLRQ

,Q WKH HYHQW WKDW D 7HDFKHU LV LQMXUHG ZKLOH LQ WKH FRXUVH RI HPSOR\PHQW� ZRUNHUVȢ FRPSHQVDWLRQ
LQVXUDQFH� DV VHW E\ ODZ� ZLOO VHUYH DV WKH VROH EHQHˋW� $Q\ 7HDFKHU ZKR LV LQMXUHG ZKLOH SHUIRUPLQJ
WKH GXWLHV RI WKH MRE VKDOO QRWLI\ WKH EXLOGLQJ DGPLQLVWUDWRU WR LQLWLDWH WKH FRPSOHWLRQ RI WKH
QHFHVVDU\ LQFLGHQW UHSRUW IRUPV UHTXLUHG E\ WKH 'LVWULFW� 7KHVH IRUPV DUH DYDLODEOH IURP WKH VFKRRO
QXUVHȢV�RIˋFH�RU�WKH�'LVWULFW����6WDII�,QWUDQHW�

���� /HDYH�ȟ�-XU\�'XW\

,Q WKH HYHQW D 7HDFKHU LV VHOHFWHG WR VHUYH RQ D MXU\ GXULQJ WKH VFKRRO \HDU� WKH %RDUG ZLOO FRQWLQXH
WR SD\ WKH 7HDFKHUȢV IXOO VDODU\ IRU WKH SHULRG WKH 7HDFKHU LV RQ MXU\ GXW\� 1R 7HDFKHU ZLOO EH
UHTXLUHG�WR�UHWXUQ�DQ\�JRYHUQPHQW�SD\PHQW�V��RU�UHLPEXUVHPHQWV�UHFHLYHG�IRU�MXU\�GXW\�

���� %HUHDYHPHQW�/HDYH

,Q DGGLWLRQ WR VLFN OHDYH� D 7HDFKHU VKDOO EH DOORZHG� DW KLV�KHU RSWLRQ� XS WR WKUHH ��� EHUHDYHPHQW
GD\V SHU RFFXUUHQFH ZLWKRXW ORVV RI SD\ IRU DQ DEVHQFH GXH WR D GHDWK LQ WKH LPPHGLDWH IDPLO\ RU RI
DQ\�GHVLJQDWHG�SHUVRQ�VKDULQJ�WKH�7HDFKHUȢV�UHVLGHQFH�RQ�D�SHUPDQHQW�EDVLV�

,PPHGLDWH IDPLO\ LV GHˋQHG DV SDUHQWV� VSRXVH� EURWKHUV� VLVWHUV� FKLOGUHQ� DXQWV�XQFOHV�
QLHFHV�QHSKHZV� JUDQGSDUHQWV� FRXVLQV� JUDQGSDUHQWV�LQ�ODZ� JUDQGFKLOGUHQ� SDUHQWV�LQ�ODZ�
EURWKHUV�LQ�ODZ� VLVWHUV�LQ�ODZ� GDXJKWHUV�LQ�ODZ� VRQV�LQ�ODZ� SDUW\ WR D FLYLO XQLRQ DV GHˋQHG E\
,OOLQRLV�ODZ�DQG�OHJDO�JXDUGLDQV��RI�DQG�IRU��

$ 7HDFKHU VKDOO EH SHUPLWWHG WR XVH VLFN OHDYH GD\V IRU WKH SXUSRVH RI HVVHQWLDO WUDYHOLQJ
REOLJDWLRQV�GLUHFWO\�UHODWHG�WR�WKH�GHDWK�FDXVLQJ�WKH�XVH�RI�VXFK�VLFN�OHDYH�IRU�EHUHDYHPHQW�
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��O *HQHUDO�'HˋQLWLRQ�RI�*ULHYDQFH

$ JULHYDQFH LV GHˋQHG WR EH D FRPSODLQW E\ DQ\ 7HDFKHU LQ WKH EDUJDLQLQJ XQLW EDVHG RQ DQ HYHQW RU
FRQGLWLRQ WKDW LV FODLPHG RU FRQVLGHUHG WR EH D YLRODWLRQ� PLVLQWHUSUHWDWLRQ� RU PLVDSSOLFDWLRQ RI
WKLV�$JUHHPHQW�

��� $GGLWLRQDO�'HˋQLWLRQV�DQG�8QGHUVWDQGLQJV�$ERXW�WKH�*ULHYDQFH�3URFHVV

$� 1RWKLQJ FRQWDLQHG KHUHLQ VKDOO EH FRQVWUXHG DV OLPLWLQJ WKH ULJKW RI DQ\ 7HDFKHU WR SXUVXH D
JULHYDQFH ZLWKRXW LQWHUYHQWLRQ RI WKH $VVRFLDWLRQ� SURYLGHG WKH DGMXVWPHQW LV QRW
LQFRQVLVWHQW�ZLWK�WKH�WHUPV�RI�WKLV�$JUHHPHQW�

%� ,W LV DJUHHG WKDW QR JULHYDQFH VKDOO EH SUHVHQWHG KHUHXQGHU ZKLFK RFFXUUHG SULRU WR WKH
HIIHFWLYH�GDWH�RI�WKLV�$JUHHPHQW�

&� $�JULHYDQFH�PD\�EH�ZLWKGUDZQ�DW�DQ\�OHYHO�ZLWKRXW�HVWDEOLVKLQJ�SUHFHGHQFH�
'� 7KH IDLOXUH RI WKH DJJULHYHG WR DFW ZLWKLQ WKH WLPH OLPLWV VHW IRUWK ZLOO SUHFOXGH IXUWKHU

DSSHDO�RI�WKH�JULHYDQFH�
(� 7LPH�OLPLWV�VHW�IRUWK�LQ�WKLV�SURFHGXUH�PD\�EH�H[WHQGHG�E\�PXWXDO�DJUHHPHQW�
)� 'D\V VKDOO EH GHˋQHG DV 7HDFKHU ZRUN GD\V H[FHSW GXULQJ VXPPHU YDFDWLRQ DQG KROLGD\V�

ZKHQ�D�GD\�ZLOO�EH�GHˋQHG�DV�D�GD\�WKH�GLVWULFW�RIˋFHV�DUH�RSHQ�
*� ,I D JULHYDQFH LV XQUHVROYHG DW WKH HQG RI WKH VFKRRO WHUP� WKH WLPH OLPLWV ZLOO EH DSSOLHG DV

LI�VFKRRO�ZDV�LQ�VHVVLRQ�
+� 5H�HPSOR\PHQW RU GLVFKDUJH RI SUREDWLRQDU\ HPSOR\HHV LV QRW D SURSHU VXEMHFW IRU

JULHYDQFHV�XQGHU�WKH�*ULHYDQFH�3URFHGXUH��QRQ�UHWHQWLRQ��
,� 0DWWHUV LQYROYLQJ GLVFKDUJH RI WHQXUHG 7HDFKHUV DUH QRW VXEMHFW WR WKH *ULHYDQFH 3URFHGXUH�

EXW�DUH�JRYHUQHG�E\�WKH�SURFHGXUHV�VHW�IRUWK�LQ�WKH�,OOLQRLV�6FKRRO�&RGH�
-� 0DWWHUV FRYHUHG E\ VWDWXWH DQG JRYHUQPHQWDO DJHQFLHV DUH QRW VXEMHFW WR WKH *ULHYDQFH

3URFHGXUH�
.� 6KRXOG WKH VHUYLFHV RI DQ DUELWUDWRU EH XVHG� H[SHQVHV IRU WKH DUELWUDWRUȢV VHUYLFH VKDOO

IROORZ�SURFHGXUHV�VHW�IRUWK�LQ�VWHS���RI�VHFWLRQ�����
/� 7KH DUELWUDWRUȢV GHFLVLRQ VKDOO QRW DPHQG� PRGLI\� QXOOLI\� LJQRUH� RU DGG WR WKH SURYLVLRQV RI

WKLV $JUHHPHQW� 7KH DUELWUDWRUȢV DXWKRULW\ VKDOO EH VWULFWO\ OLPLWHG WR GHFLGLQJ RQO\ WKH LVVXH
RU LVVXHV SUHVHQWHG WR KLP�KHU LQ ZULWLQJ E\ WKH %RDUG DQG $VVRFLDWLRQ� 7KH GHFLVLRQ PXVW
EH EDVHG VROHO\ XSRQ WKH DUELWUDWRUȢV LQWHUSUHWDWLRQ RI WKH PHDQLQJ RU DSSOLFDWLRQ RI WKH
H[SUHVV�UHOHYDQW�ODQJXDJH�RI�WKH�$JUHHPHQW�

0� $OO JULHYDQFHV PXVW EH VLJQHG E\ WKH JULHYDQW ZLWK D VWDWHPHQW DV WR WKH DOOHJHG YLRODWLRQ
RI�WKH�$JUHHPHQW�DQG�WKH�UHPHG\�UHTXHVWHG�

1� 1R UHSULVDOV VKDOO EH WDNHQ E\ WKH %RDUG RU WKH DGPLQLVWUDWLRQ DJDLQVW D 7HDFKHU EHFDXVH RI
KLV�KHU�SDUWLFLSDWLRQ�LQ�D�JULHYDQFH�
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��� 3URFHGXUDO�5HTXLUHPHQWV�IRU�)LOLQJ�D�*ULHYDQFH

6WHS��

7KH JULHYDQW RU WKH JULHYDQW DQG WKH $VVRFLDWLRQ VKDOO SUHVHQW D ZULWWHQ VWDWHPHQW RI WKH DOOHJHG
YLRODWLRQ WR WKH DSSURSULDWH SULQFLSDO RU RWKHU DGPLQLVWUDWRU ZLWKLQ ˋIWHHQ ���� GD\V RI WKH DOOHJHG
YLRODWLRQ� 7KH DGPLQLVWUDWRU VKDOO ZLWKLQ WHQ ���� GD\V RI WKH UHFHLSW RI WKH JULHYDQFH� FRQIHU ZLWK
WKH JULHYDQW DQG�RU KLV�KHU UHSUHVHQWDWLYH WR WU\ WR UHVROYH WKH JULHYDQFH� :LWKLQ WHQ ���� GD\V DIWHU
WKH FRPSOHWLRQ RI WKH FRQIHUHQFH� WKH DGPLQLVWUDWRU VKDOO JLYH KLV�KHU ZULWWHQ GHFLVLRQ� $ FRS\ RI
WKLV GHFLVLRQ VKDOO EH JLYHQ WR WKH JULHYDQW DQG� XSRQ ZULWWHQ DXWKRUL]DWLRQ RI WKH JULHYDQW� WR WKH
$VVRFLDWLRQ�

6WHS��

,Q WKH HYHQW WKH JULHYDQFH KDV QRW EHHQ UHVROYHG DW 6WHS �� WKH JULHYDQW RU WKH JULHYDQW DQG WKH
$VVRFLDWLRQ PD\ DSSHDO WR WKH 6XSHULQWHQGHQW RU WKH GHVLJQHH� ,I WKH 6XSHULQWHQGHQW LV WKH RQH
EHLQJ JULHYHG� WKH %RDUG VKDOO DSSRLQW WKH GHVLJQHH� 7KH DSSHDO VKDOO EH PDGH ZLWKLQ WHQ ���� GD\V
DIWHU WKH UHFHLSW RI WKH DGPLQLVWUDWRUȢV GHFLVLRQ� :LWKLQ WHQ ���� GD\V RI WKH UHFHLSW RI WKH DSSHDO�
WKH 6XSHULQWHQGHQW RU KLV�KHU GHVLJQHH VKDOO FRQIHU ZLWK WKH JULHYDQW RU WKH JULHYDQW DQG WKH
$VVRFLDWLRQ LQ DQ HIIRUW WR UHVROYH WKH JULHYDQFH� 7KH 6XSHULQWHQGHQW� ZLWKLQ WHQ ���� GD\V
IROORZLQJ WKH FRQIHUHQFH� VKDOO ˋOH KLV�KHU ZULWWHQ GHFLVLRQ ZLWK WKH JULHYDQW� DQG� XSRQ ZULWWHQ
DXWKRUL]DWLRQ�RI�WKH�JULHYDQW��ZLWK�WKH�$VVRFLDWLRQ�

6WHS��

,I WKH JULHYDQFH LV QRW UHVROYHG VDWLVIDFWRULO\ DW 6WHS �� WKHUH VKDOO EH DYDLODEOH D WKLUG VWHS RI
LPSDUWLDO� ELQGLQJ DUELWUDWLRQ� 7KH JULHYDQW RU WKH JULHYDQW DQG WKH $VVRFLDWLRQ PD\ VXEPLW LQ
ZULWLQJ WR WKH 6XSHULQWHQGHQW ZLWKLQ WKLUW\ ���� GD\V IURP WKH UHFHLSW RI WKH 6WHS � DQVZHU WR HQWHU
LQWR VXFK DUELWUDWLRQ� $Q DUELWUDWRU WR EH VHOHFWHG E\ WKH WZR SDUWLHV ZLWKLQ VHYHQ ��� GD\V DIWHU VDLG
QRWLFH LV JLYHQ VKDOO FRQGXFW WKH DUELWUDWLRQ SURFHHGLQJ� ,I WKH WZR SDUWLHV IDLO WR UHDFK DJUHHPHQW
RQ DQ DUELWUDWRU ZLWKLQ VHYHQ ��� GD\V� HDFK SDUW\ LV WR FKRRVH DQ DUELWUDWRU DQG WKHVH DUELWUDWRUV
ZLOO FKRRVH D WKLUG DUELWUDWRU� 7KH WKUHH DUELWUDWRUV ZLOO UHQGHU D GHFLVLRQ XQGHU WKH FXUUHQW UXOHV
DQG UHJXODWLRQV RI WKH $PHULFDQ $UELWUDWLRQ $VVRFLDWLRQ� 7KH GHFLVLRQ RI WKH DUELWUDWRUV VKDOO EH
ELQGLQJ RQ DOO� 7KH FRVWV DVVRFLDWHG ZLWK VHFXULQJ WKH WKLUG DUELWUDWRU DQG WKH DUELWUDWLRQ SURFHVV
ZLOO EH ERUQH HTXDOO\ E\ WKH $VVRFLDWLRQ DQG WKH 'LVWULFW� (DFK SDUW\ ZLOO EHDU WKH FRVW RI VHFXULQJ
WKHLU�RZQ�DUELWUDWRU�
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��� (IIHFW�RI�$JUHHPHQW

,I DQ\ DUWLFOH� VHFWLRQ� RU SURYLVLRQ RI WKLV $JUHHPHQW LV GHFODUHG LOOHJDO RU XQHQIRUFHDEOH E\ D FRXUW
RI FRPSHWHQW MXULVGLFWLRQ� VDLG DUWLFOH� VHFWLRQ� RU SURYLVLRQ VKDOO EH DXWRPDWLFDOO\ GHOHWHG IURP WKLV
$JUHHPHQW WR WKH H[WHQW RI VXFK YLRODWLRQ� 7KH UHPDLQLQJ SURYLVLRQV RI WKH $JUHHPHQW VKDOO UHPDLQ
LQ�IXOO�IRUFH�DQG�HIIHFW�IRU�WKH�GXUDWLRQ�RI�WKH�$JUHHPHQW�

��� %HJLQQLQJ�'DWH

1HJRWLDWLRQV�IRU�WKH�QH[W�FRQWUDFW�ZLOO�EHJLQ�QRW�ODWHU�WKDQ�0DUFK����������

��� 0HGLDWLRQ

,Q WKH HYHQW RI LPSDVVH� WKH $VVRFLDWLRQ DQG %RDUG ZLOO XVH D )HGHUDO 0HGLDWLRQ DQG &RQFLOLDWLRQ
6HUYLFH�PHPEHU�PXWXDOO\�DJUHHG�XSRQ�DQG�ZLOO�VKDUH�DOO�H[SHQVHV�HTXDOO\�

��� 8QLQWHUUXSWHG�6HUYLFH�3URYLVLRQ

:KLOH WKLV $JUHHPHQW LV LQ IRUFH� QHLWKHU WKH $VVRFLDWLRQ QRU DQ\ 7HDFKHU ZLOO DW DQ\ WLPH HQJDJH LQ
RU HQFRXUDJH RU VXSSRUW DQ\ VWULNH� VORZGRZQ� RU RWKHU FRQFHUWHG UHIXVDO WR UHQGHU XQLQWHUUXSWHG
VHUYLFH�WR�WKH�%RDUG�WKDW�LV�QRW�LQ�NHHSLQJ�ZLWK�WKH�6WDWH�RI�,OOLQRLV�(GXFDWLRQDO�/DERU�5HODWLRQV�$FW�

��� ([SLUDWLRQ�'DWH

7KLV�$JUHHPHQW�ZLOO�WHUPLQDWH�RQ�-XQH����������
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The preceding document is endorsed as representing the official and total agreement between the 
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Memorandum of Understanding
Between The Board of Education of Mount Prospect School District 57

AND
The Mount Prospect Educational Association, IEA-NEA

Section 4-5 B
Duty-Free Lunch

This Memorandum of Understanding is entered between the Board of Education of Mount Prospect
School District (“Board”) and the Mount Prospect Educational Association, IEA-NEA (“Association”),
which are collectively referred to as “the parties.”

The parties’ current 2022-2027 collective bargaining agreement provides in Section 4-5B that, “All
Teachers are entitled to a duty-free lunch period as provided in the School Code. A duty-free lunch
of one hour at the elementary level and the length of one period at the middle level is provided to
teachers.”

The parties agree that beginning with the 2024-2025 school year, one period at the middle school
level shall be interpreted as 38 minutes except in the following situations:

1. Mondays in which the regular schedule allows for 35 minutes per lunch period;
2. During State and District-mandated testing; and, on days on which a special schedule is
necessary for operational or student learning purposes, lunch periods will be shortened only
after the following has occurred:

A. Staff Leadership Team (either building leadership team or team leaders) and
MPEA Leadership will be consulted to help develop the schedule or provide
input to a draft of a schedule.

B. For any schedule requiring a shortened lunch period, which will be defined as a
lunch period between 30-37 minutes, communication will be provided by
Administration to the Lincoln Staff as soon as possible, with 10 school days
prior notice when feasible.

“Although the above language is in acknowledgment of situations that may occur, Administration will
strive to avoid implementing schedules that include shortened lunch periods if it can be avoided and
still achieve the necessary programming for students. Accordingly, a “special schedule” shall be
permitted only in exceptional circumstances where operating under a 38-minute schedule or as
otherwise set forth herein is not reasonably feasible (e.g. an unforeseeable event such as a visit from a
dignitary or other unique opportunity).

Lunches will never be shortened below 30minutes. Other than on Mondays, on days in which
lunches are shortened below 38minutes, staff will be allowed to leave the building the
corresponding number of minutes before the typical end of the work day. For instance, if lunch is
30 minutes, staff can leave the building eight minutes before the typical staff end time.
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Upon full execution of this agreement, the Association withdraws Grievances #1:2023-24,
#2:2023-24 and #3:2023-24 which were all submitted on March 17, 2024, and agrees not to refile
those particular grievances.

This Agreement includes a negotiated resolution of the grievances identified above. Nothing in this
Agreement is intended to be, nor shall be construed as, an admission of fault, responsibility, or
violation by either party.

____________________________ ____________________________
MPEA President Board of Educaton

__________________ __________________
Date Date

2024-08-282024-08-05

Document Ref: NSKSO-YJPHS-UNS8Q-GZPTA Page 2 of 3



Memorandum of Agreement
Between The Board of Education of Mount Prospect School District 57

AND
The Mount Prospect Educational Association, IEA-NEA

Section 5-2
Section 5-3

The parties’ current 2022-2027 collective bargaining agreement provides in Section 5-2 that,
“Insurance for non-renewal and retiring Teachers will cease on June 30th.” The parties to this
Memorandum of Agreement (“Agreement”) wish to modify that provision.

The parties agree that retirees will have an option of keeping their insurance through August 31 if
they choose. In this case, the final pay for retiring teachers will be on August 31 rather than June
30 as noted in Section 5-3.

This AGREEMENT supersedes any prior agreement(s) between the parties with respect to its subject
matter and constitutes a complete and exclusive statement of the terms of the agreement between
the parties with respect to its subject matter.

___________________________________ _____________________________________
MPEA President Board of Education

___________________________________ _____________________________________
Date Date

2024-08-05 2024-08-28
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